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T HERFF RSP R F D NPT ERTE T §
FEASTEAH T P2 EHMBEFELI R I T L FTA( TR
E)E R EAE R RE AL D LIS AR SHE S 2 AL RTRT
e qrlp 2w L EEAHEE o A E ST IR F LA (DR 2
SRR EEETF ST FFRTREASYI P L B EEFE E2QF 22
FA(R AR f REpdEE v A mdlp 2ka £ 6 8k LT3R
FNEBFLFEIEEF AP ML A BV AR AH AL EH AP
DRERSAPMT AL LR oTe B pL AW -
27 > EEMIFEL ZF 2P
FIMAE B L 2 F 0P8 3
e ¥ ¥ # PTIE N AV
2P L F P EH B F 111.12.31  110.12.31 #p
 EALE G NP Dong Lien Maritime S.A. 1 & 54§ R%&#ug  100.00 % 100.00 %
Panama Z 4y ztz- NI ¥
A A e Fortunate Maritime S.A. 3 & &% B "% #ud 100.00 %  100.00 %
Panama Z ApiriNIE g E gy
T EE R S 5 IR I SR I B S Rk kAR 51.52 % 51.52 %
2P (BHP) z fﬁﬁ“%ﬁ‘iéﬁ%ﬁ-
Dong Lien Maritime S.A. Panama  Audrey Pescadores S.A. 1 & 5 4 W% Hud 100.00 %  100.00 %
Panama E A AR ,L;ﬂv % ¥
Dong Lien Maritime S.A. Panama Beacon Pescadores S.A. 3 & &4 K" sud - % 100.00 %  :x
Panama PRI TS L S
Dong Lien Maritime S.A. Panama Blossom Pescadores S.A. 1 & 5 4 W% Hud - % 100.00 %
(Panama) ERNUT UL i 5 S
Dong Lien Maritime S.A. Panama Brave Pescadores S.A. iR gy REsuE 100.00 % 100.00 %
PR PSR L i P
Dong Lien Maritime S.A. Panama  Bright Pescadores S.A. o RS EaE 100.00 %  100.00 %
Panama 3 4y jg. ,x PS5 8
Dong Lien Maritime S.A. Panama  Brilliant Pescadores S.A. 3 & & 4 K% &Hud 100.00 %  100.00 %
Z AR R E G
Dong Lien Maritime S.A. Panama Danceflora Pescadores AR EY RS 100.00 %  100.00 %
S.A. Panama ZoAniriN IR Egx
Dong Lien Maritime S.A. Panama Dancewood Pescadores 3 & & 4 K% &ud 100.00 %  100.00 %
S.A. Panama PR S S AL S 53
Dong Lien Maritime S.A. Panama  Elegant Pescadores S.A. 31 & g4 W= #ud  100.00 %  100.00 %
(Panama) LS s AL S 5 8
Dong Lien Maritime S.A. Panama Endurance Pescadores Y R uE 100.00 %  100.00 %
S.A. Panama 2 4';. ;12» ;3« 2 EGR
Dong Lien Maritime S.A. Panama  Eternity Pescadores S.A. B & R SUE 100.00 %  100.00 %
Panama iR IR R ¥ g
Dong Lien Maritime S.A. Panama  Excellent Pescadores S.A. 1 & 5 4 W% Hud 100.00 %  100.00 %
(Panama) % 4y 712» 13« BEEH
Dong Lien Maritime S.A. Panama  Fair Pescadores S.A. B ey FwsuE 100.00 % 100.00 %
Panama PR 15 s AL S 5
Dong Lien Maritime S.A. Panama Federal Pescadores S.A. o R % aE 100.00 %  100.00 %
Panama 3 4 zz~ :* 5 ¥
Dong Lien Maritime S.A. Panama Forever Pescadores S.A. 3 & g4 W= #ud  100.00 %  100.00 %
Panama PR 15 s AL S 5
Dong Lien Maritime S.A. Panama Fourseas Pescadores S.A. TR 100.00 %  100.00 %
Panama P 1N jg. ,x PR 58
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Dong Lien Maritime S.A. Panama  Gallant Pescadores S.A. 31 & g4 W= #ud  100.00 %  100.00 %
e P AL
Dong Lien Maritime S.A. Panama  Genius Pescadores S.A. iR gy RwesuE 100.00 % 100.00 %
(Panama) eI IEE E A
Dong Lien Maritime S.A. Panama  Glaring Pescadores S.A. 3 & &4 ®w#&#ud 100.00 % 100.00 %
Panama ZoAn iR IR R E G
Dong Lien Maritime S.A. Panama Grand Ocean Navigation 3 & &4 R "% sud - % 100.00 % =zt
(Panama) S.A. 3 AnFE IR g ¥ gx
Dong Lien Maritime S.A. Panama Grand Overseas S.A. AR S RS - % 100.00 %  :x
Panama LA PSR i P
Dong Lien Maritime S.A. Panama  Grand Pescadores S.A. A& 5 R HuE 100.00 %  100.00 %
(Panama) 5 g TR E
Dong Lien Maritime S.A. Panama Honor Pescadores S.A. AR S RS 100.00 %  100.00 %
Panama z 4y ;12» P« 2 EGR
Dong Lien Maritime S.A. Panama Huge Pescadores S.A. AR gy R%suE 100.00 % 100.00 %
Panama 2o AN IR R E G
Dong Lien Maritime S.A. Panama Indigo Pescadores S.A. AR S RS 100.00 %  100.00 %
Panama EA IS RO i TS
Dong Lien Maritime S.A. Panama Jackson Steamship S.A. AR g RS - % 100.00 %  :x
LS s AL S 5
Dong Lien Maritime S.A. Panama Justicia Pescadores S.A. 1 & 5 4 W% Hud - % 100.00 %
Panama % Ay zZ» n* |5 ¥ 5
Dong Lien Maritime S.A. Panama Leader Pescadores S.A. iRy REsE 100.00 % 100.00 %
Panama PR 15 s AL S 5
Dong Lien Maritime S.A. Panama Modest Pescadores S.A. 1 & 54 W% Hud 100.00 %  100.00 %
Panama 3 4 2}2' :* LS 58
Dong Lien Maritime S.A. Panama Moon Bright Shipping AR S R SuE 100.00 %  100.00 %
Corporation PR 1S s AL S 58
Dong Lien Maritime S.A. Panama  Patriot Pescadores S.A. AR S Y R ST 100.00 %  100.00 %
Panama b 1N jZ- A LIS 58
Dong Lien Maritime S.A. Panama  Penghu Pescadores S.A. EREIRE - L= LT 100.00 %  100.00 %
Panama iR IE R ¥ gy
Dong Lien Maritime S.A. Panama Pharos Pescadores S.A. iR Ed REeE 100.00 % 100.00 %
Panama iR s ¥
Dong Lien Maritime S.A. Panama Poseidon Pescadores S.A. 1 & & 4 K% &Hud 100.00 %  100.00 %
Panama LA PSR i TS
Dong Lien Maritime S.A. Panama Royal Pescadores S.A. AR g R sUE - % 100.00 % =zt
(Panama) 2o AN IR R E g
Dong Lien Maritime S.A. Panama  Shining Pescadores S.A. 1 & &4 K% &Hud 100.00 %  100.00 %
(Panama) PR I S AL S 53
Dong Lien Maritime S.A. Panama  Skyhigh Pescadores S.A. 3 & g4 W 4ud  100.00 %  100.00 %
Panama AR IR R ¥ g
Dong Lien Maritime S.A. Panama  Spinnaker Pescadores AR REsuE 100.00 %  100.00 %
S.A. Panama ZoAniR NI g ¥ g
Dong Lien Maritime S.A. Panama Stamina Pescadores S.A. 31 & g4 W= #ud  100.00 %  100.00 %
Panama PR 15 s AL S 5
Dong Lien Maritime S.A. Panama  Summit Pescadores S.A. 1 & 54 W% Hud 100.00 %  100.00 %
Panama 3 4 z; ,x PR 58
Dong Lien Maritime S.A. Panama  Sunny Pescadores S.A. AR S R - % 100.00 %  :x
(Panama) P 4;. AR E R
Dong Lien Maritime S.A. Panama  Superior Pescadores S.A. o RS EaE 100.00 %  100.00 %
Panama % 4y jg. ,x 5% ¥ g
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Dong Lien Maritime S.A. Panama Trump Pescadores S.A. A& E Y RS 100.00 %  100.00 %
Panama PR 15 s AL S 5
Dong Lien Maritime S.A. Panama  Unicorn Brilliant S.A. iR gy RwesuE 100.00 % 100.00 %
Panama ZoAiEN TR E ¥
Dong Lien Maritime S.A. Panama  Valor Pescadores S.A. iR gH ERmauE 100.00 % 100.00 %
Panama ZoAn iR IR R E G
Dong Lien Maritime S.A. Panama Vigor Pescadores S.A. iR gy R%wesuE 100.00 % 100.00 %
Panama ZoAiE TR E E
Dong Lien Maritime S.A. Panama  Well Pescadores S.A. iR gy EmeudE 100.00 % 100.00 %
Panama Aﬂﬁﬁﬂiiﬁ
Dong Lien Maritime S.A. Panama Wise Pescadores S.A. A& 5 R HuE 100.00 %  100.00 %
Panama 3 4y zg- A L -5 S
Dong Lien Maritime S.A. Panama Wonderful Pescadores iR AU 100.00 %  100.00 %
S.A. Panama Z 4y ;12» A L 5 2
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1 |DONG LIEN FOREVER e | L 24,568 24,568 - - - - - 12,170,917] 12,170,917
IMARITIME S.A.  [PESCADORES [# i ¢ 4
PANAMA S.A. PANAMA i#
1 |DONG LIEN ETERNITY |36 pye | & 24,568 24,568 - - - - - 12,170,917 12,170,917
IMARITIME S.A.  [PESCADORES [# i ¢ 4
PANAMA S.A. PANAMA it
1 |DONG LIEN UNICORN He | 15,355 - - - - - - 12,170,917] 12,170,917
MARITIME S.A.  [BRILLIANT 8 i ¢ 4
PANAMA S.A. PANAMA it
1 |DONG LIEN ALOR ERTy XS 15,355 15,355 - - - - - 12,170917| 12,170,917
IMARITIME S.A.  [PESCADORES [ i% 4 4
PANAMA S.A. PANAMA i
1 |DONG LIEN [TRUMP s | 30,710 - - - - - - 12,170917| 12,170,917
IMARITIME S.A.  [PESCADORES |8 i% 4 #
PANAMA S.A. PANAMA |
1 |[DONG LIEN WISE 2| 15,355 15,355 - - - - - 12,170917| 12,170,917
MARITIME S.A.  [PESCADORES |8 i% ¢ #
PANAMA S.A. PANAMA |i#
1 |[DONG LIEN FAIR * 15,355 - - - - - - 12,170917| 12,170,917
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PANAMA S.A. PANAMA |t
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1 [DONG LIEN VIGOR ERp 03 R 15,355 15,355 - - - - - 12,170917| 12,170,917
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PANAMA S.A. PANAMA |50
1 [DONG LIEN SKYHIGH 3w e | T 15,355 15,355 - - - - - - 12,170,917 12,170,917
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k2l
R
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el
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SHIH WEI NAVIGATION CO., LTD.

100%4= 1%

51.37%:3F %

100%+F *%

S R CEF TSP

Dong Lien Maritime S.A. Panama

T HRHEAE LR AP

Fortunate Maritime S.A. Panama

Lirdoaa

100%4= 7%

Elegant Pescadores S.A. (Panama)
Brave Pescadores S.A.

Brilliant Pescadores S.A.

Shining Pescadores S.A. (Panama)
Moon Bright Shipping Corporation
Genius Pescadores S.A. (Panama)
Gallant Pescadores S.A.

Grand Pescadores S.A. (Panama)
Excellent Pescadores S.A. (Panama)
Bright Pescadores S.A. Panama
Honor Pescadores S.A. Panama
Superior Pescadores S.A. Panama
Valor Pescadores S.A. Panama
Unicorn Brilliant S.A. Panama
Poseidon Pescadores S.A. Panama
Spinnaker Pescadores S.A. Panama
Pharos Pescadores S.A. Panama
Leader Pescadores S.A. Panama
Well Pescadores S.A. Panama
Glaring Pescadores S.A. Panama
Vigor Pescadores S.A. Panama

Trump Pescadores S.A. Panama
Fourseas Pescadores S.A. Panama
Fair Pescadores S.A. Panama

Huge Pescadores S.A. Panama
Forever Pescadores S.A. Panama
Eternity Pescadores S.A. Panama
Federal Pescadores S.A. Panama
Patriot Pescadores S.A. Panama
Wise Pescadores S.A. Panama
Modest Pescadores S.A. Panama
Penghu Pescadores S.A. Panama
Skyhigh Pescadores S.A. Panama
Dancewood Pescadores S.A. Panama
Danceflora Pescadores S.A. Panama
Stamina Pescadores S.A. Panama
Endurance Pescadores S.A. Panama
Summit Pescadores S.A. Panama
Indigo Pescadores S.A. Panama
Audrey Pescadores S.A. Panama
Wonderful Pescadores S.A. Panama
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Dong Lien Maritime S.A. Bloc Office Hub, Fifth Floor, LEF R Houg 2 H 5 Bl 2 v
Panama Santa Maria Business District f{&, EF% o
= % d i AFEL>F T [83.75 Panama, Republic of Panama 2.¢ ¢ plhghaBz NI EFE o
2\];(; 2}/5) i 117,842,77534, TR ﬁ,]_l_f"?r‘:%\?‘% -~ 4]
FzdEms Am¥Eix.
Elegant Pescadores S.A. MMG Tower, 23rd Floor Ave.
(Panama) (#x = &) Paseo del Mar Costa del Este
86.1.21 Panama City, Republic of 15,000,000 et
Panama
Grand Pescadores S.A Bloc Office Hub, Fifth Floor,
(Panama) @F:=7) 86.6.14  |Santa Maria Business District 10,000 et
Panama, Republic of Panama
Brave Pescadores S.A. (7% I';/IMG (;r Oleer’ ZCS rthIé) ()IréA\t/e.
27) 86.7.18  |jaoc0 del Al L0S'a J€’ =SIe 11,500,000 ot
f Panama City, Republic of e -
Panama
Brilliant Pescadores S.A.
@FE ) 86.7.18 fe t 1,000,000 2
Shining Pescadores S.A. Bloc Office Hub, Fifth Floor,
(Panama) (F4=-#) 87.1.26 Santa Maria Business District 10,000 fe F
Panama, Republic of Panama
Moon Bright Shipping Bloc Office Hub, Fifth Floor,
Corp. (Fx=) 87.7.1 Santa Maria Business District 8,500,000 et
Panama, Republic of Panama
Genius Pescadores S.A. MMG Tower, 23rd Floor Ave.
(Panama) (Ei=#) Paseo del Mar Costa del Este
87.7.1 Panama City, Republic of 10,000 et
Panama
Gallant Pescadores S.A.
Fred) 87.7.2 fe 2t 8,274,500 B
Excellent Pescadores S.A BANCO GENERAL
(Panama) (F4=>#) TOWER ,15FL ,AQUILINO DE
91.7.30 | AGUARDIA ST, MARBELLA 2,000,000 et
PANAMAS REP PANAMA
Bright Pescadores S.A.
Panama (7%= ) 92.5.20 e+ 2,000,000 [y
Honor Pescadores S.A.
Panama (7%= ) 92.5.20 e+ 2,000,000 [y
Superior Pescadores S.A. Bloc Office Hub, Fifth Floor,
Panama (7= #) 92.11.21 |Santa Maria Business District 2,500,000 et
Panama, Republic of Panama
Unicorn Brilliant S.A.
Panama (7%= ) 93.1.2 e+ 29,181,800 [y
b roecaorss SA la3 48 o 3,000,000 e
Poseidon Pescadores S.A
Panama (332> #) 93.7.27 e+ 4,000,000 a3
Pharos Pescadores S.A.
Panama (742> &) 93.7.27 e+ 4,000,000 ot
Leader Pescadores S.A.
Panama (742> &) 93.8.3 e+ 3,000,000 ot
Well Pescadores S.A.
Panama (742> &) 94.3.24 e+ 3,000,000 ot
Glaring Pescadores S.A.
Panama (742> &) 95.1.20 e+ 5,500,000 ot
Vigor Pescadores S.A. 95.1.20 fe 5,450,000 et
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Panama (3:2 ¥)
Trump Pescadores S.A.
Panama (32 #) 95.3.24 fe t 6,000,000 et
Fourseas Pescadores S.A.
Panama (342 #) 95.6.2 fe t 10,000,000 et
Fortunate Maritime
S.A. Panama
S B EAEL R A 95.8.3 e F 19,825,000 fe
2P (F2P)
Fair Pescadores S.A.
Panama (342 ¥) 95.8.25 fe t 8,994,600 et
Huge Pescadores S.A.
Panama (342 ¥) 95.8.25 fe t 3,000,000 et
Forever Pescadores
S.A. Panama (72> 7") 95.10.31 fe 10,000,000 fe
Eternity Pescadores
S.A. Panama (742> 7") 95.10.31 fe 12,500,000 fe
Federal Pescadores S.A.
Panama (3% &) 95.10.31 fe 14,000,000 fe
Patriot Pescadores S.A.
Panama (3%2> ) 96.5.11 e+ 15,048,900 a3
Modest Pescadores S.A.
Panama (332> #) 96.5.11 e+ 8,500,000 a3
Wise Pescadores S.A.
Panama (332> &) 96.5.11 e+ 10,990,200 a3
Penghu Pescadores S.A.
Panama (332> ) 96.6.1 e+ 11,000,000 a3
Skyhigh Pescadores
S.A. Panama (75 #) 99.4.7 e+ 11,000,000 a3
Dancewood Pescadores
S.A. Panama (75 #) 99.4.22 e+ 8,000,000 a3
Danceflora Pescadores
S.A. Panama (742> 7") 99.4.22 fe 11,000,000 fe
Stamina Pescadores S.A.
Panama (3% ) 99.7.13 fe 9,500,000 fe
Spinnaker Pescadores
S.A. Panama (742> 7") 101.4.3 fe 7,000,000 fe
Endurance Pescadores
S.A. Panama (75 #) 101.11.7 fe 5,000,000 e+
Summit Pescadores S.A.
Panama (742> &) 102.3.26 fe 3,000,000 e+
Indigo Pescadores S.A.
Panama (742> &) 102.3.26 fe 2,000,000 e+
Audrey Pescadores S.A.
Panama (3: 2 #) 102.3.26 fe + 5,000,000 et
Wonderful Pescadores
S.A. Panama (73 ) 102.4.8 fe t 5,000,000 et
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Dong Lien Maritime S.A. Panama

117,842,775 100%
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Fortunate Maritime S.A. Panama
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T 0
A PP 198,250 |  100%
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% E% e - iere 46,501,030 | 51.37%
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Elegant Pescadores S.A. ( Panama )

[raky
i

Dong Lien Maritime S.A. Panama ;*
RE T ECE S HREFE TR

>~

150,000 100%
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Brave Pescadores S.A.

3
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Dong Lien Maritime S.A. Panama ;*
RECESE A EFE

115,000 100%
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Brilliant Pescadores S.A.
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Moon Bright Shipping Corporation
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Dong Lien Maritime S.A. Panama ;#
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Genius Pescadores S.A. ( Panama)
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Dong Lien Maritime S.A. Panama ;#
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Gallant Pescadores S.A.
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Dong Lien Maritime S.A. Panama ;#
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Grand Pescadores S.A. ( Panama)
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Dong Lien Maritime S.A. Panama ;*
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Shining Pescadores S.A. (Panama )

Dong Lien Maritime S.A. Panama ;#
A ST CHRAFE o § 2

Excellent Pescadores S.A. (Panama)

Dong Lien Maritime S.A. Panama ;=
R S N B e o

Bright Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
AN A _éﬁ;,cjg R \—%—LJ:’;;‘%?

Honor Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
RACECR HAE A

Superior Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
REIRE AT S N -

Unicorn Brilliant S.A. Panama

Dong Lien Maritime S.A. Panama ;*
RA TR HRAEF R

Valor Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
A A _?;_"?.u;g R A —‘;‘{_ﬂ’;‘;‘a

Poseidon Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
RACERWCFRECETH

Pharos Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;2
R ECR  HAFE T

Leader Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
REIRE Tk R s S,

Well Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
IR Tk IR R i K
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- Dong Lien Maritime S.A. Panama ;2
g1 [0’ DR 55,000 | 100%
. RiESE CHAE T
Glaring Pescadores S.A. Panama cm | — — —
= On
BEm | — — —
- Dong Lien Maritime S.A. Panama ;2
g% [0’ DR 54,500 | 100%
. ME D EC R F
Vigor Pescadores S.A. Panama e — —
&
BEm | — — —
- Dong Lien Maritime S.A. Panama ;&
g |00 DR 60,000 |  100%
S SN R R A
Trump Pescadores S.A. Panama "
/= o - P _
Biem | — — —
- Dong Lien Maritime S.A. Panama ;&
it | ;’. O g4 ﬁ 100,000 |  100%
Fourseas Pescadores S.A. Panama T m . ' T rE® — —
I&»?g‘_ﬂl—— - I I
- Dong Lien Maritime S.A. Panama /2
g |9t e e 89,946 | 100%
- NI Sk R K
Fair Pescadores S.A. Panama e L — —
= On
R — — —
- Dong Lien Maritime S.A. Panama ;&
g3 | oo’ DR 30,000 |  100%
DR Sk AN R e B
Huge Pescadores S.A. Panama "
/= o - P _
Blem | — _ —
- Dong Lien Maritime S.A. Panama ;=
g3 | og-niva DR 100,000 |  100%
R R HAEFEA
Forever Pescadores S.A. Panama "
/= o - P _
R | — _ —
- Dong Lien Maritime S.A. Panama ;2
T T DR 125,000 |  100%
: SRR S N L -
Eternity Pescadores S.A. Panama e m — —
= O
R | — _ —
- Dong Lien Maritime S.A. Panama ;2
g% | oot e e 140,000 |  100%
DR Sk I o A N
Federal Pescadores S.A. Panama = m L | — —
&
B — — —
- Dong Lien Maritime S.A. Panama ;=
¥ | 9 PP . 150,489 |  100%
T\' . AT P~ ~ ~ N " s
Patriot Pescadores S.A. Panama T LA
/= o - P _
REm | — — —
- Dong Lien Maritime S.A. Panama ;=
g% | ongHenve e e 85,000 | 100%
RS A RS
Modest Pescadores S.A. Panama P — —
/= on
BREm | — — —
Wise Pescadores S.A. Panama # ¥ |Dong Lien Maritime S.A. Panama ;= 109,902 100%
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Penghu Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
A ST CHRAFE o § 2

Skyhigh Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
A IESE CHEF R

Dancewood Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
AN A _éﬁ;,cjg R \—%—LJ:’;;‘%?

Danceflora Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
REIRE kR s St

Stamina Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
REIRE AT S N -

Spinnaker Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;=
MRS ST Rl S

Endurance Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
A A _?;_"?.u;g R A —‘;‘{_ﬂ’;‘;‘a

Summit Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;#
N E__Z,u;}_f N ﬂ;;@ag;' N %_E,;g

Indigo Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;2
R ECR  HAFE T

Audrey Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
REIRE Tk R s S,

Wonderful Pescadores S.A. Panama

Dong Lien Maritime S.A. Panama ;*
IR Tk IR R i K
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£ o Foaw | nk i i i migs | e |pEsrep) (RS |7 EES
Audrey Pescadores S.A. Panama 5,000,000.00 50,000 18,270,984.60 13,324,261.62 4,946,722.98 6,288,404.72 2,962,528.53 2,681,044.36 53.62
Brave Pescadores S.A. 3,500,000.00 35,000 18,568,983.61 7,086,684.22 11,482,299.39 7,055,358.47 3,270,455.50 2,983,084.36 85.23
Bright Pescadores S.A. Panama 2,000,000.00 20,000 2,000,000.00 0.00 2,000,000.00 (2,767.50) (16,511.37) (30,698.36) (1.53)
Brilliant Pescadores S.A. 1,000,000.00 10,000 1,000,000.00 0.00 1,000,000.00 0.00 (6,693.02) (6,693.02) (0.67)
Danceflora Pescadores S.A. Panama 11,000,000.00 110,000 19,032,478.52 6,961,826.14 12,070,652.38 7,026,862.79 3,414,469.63 3,293,155.80 29.94
Dancewood Pescadores S.A. Panama 8,000,000.00 8,000,000 22,410,074.32 14,346,294.72 8,063,779.60 6,601,908.55 3,101,963.78 2,677,442.09 0.33
Dong Lien Maritime S.A. Panama 86,392,775.00 86,392,775 425,067,812.62 28,750,093.65| 396,317,718.97 17,053,483.67 7,293,421.65 86,375,937.65 1.00
Elegant Pescadores S.A. (Panama) 11,000,000.00 110,000 29,493,563.43 14,613,635.74 14,879,927.69 8,830,209.31 4,951,370.28 4,488,139.18 40.80
Endurance Pescadores S.A. Panama 5,000,000.00 50,000 25,233,601.43 19,864,245.05 5,369,356.38 8,593,900.00 5,067,570.84 4,520,008.09 90.40
Eternity Pescadores S.A. Panama 7,500,000.00 75,000 22,799,818.49 10,130,626.44 12,669,192.05 9,086,159.82 5,276,685.94 4,859,233.65 64.79
Excellent Pescadores S.A. (Panama) 2,000,000.00 20,000 2,020,873.23 20,873.23 2,000,000.00 (5,065.85) (4,218.33) (3,799.94) (0.19)
Fair Pescadores S.A. Panama 8,994,600.00 89,946 9,315,873.94 291,882.68 9,023,991.26 3,536,332.15 758,808.62 786,144.36 8.74
Federal Pescadores S.A. Panama 8,000,000.00 80,000 27,529,394.97 20,128,714.49 7,400,680.48 6,700,559.81 1,952,372.31 806,454.93 10.08
Forever Pescadores S.A. Panama 10,000,000.00 100,000 22,898,362.04 13,277,075.70 9,621,286.34 7,534,256.90 3,414,236.25 3,075,477.48 30.75
Fortunate Maritime S.A. Panama 19,825,000.00 198,250 33,569,548.95 243,002.05 33,326,546.90 9,498,114.70 4,158,154.02 7,024,077.26 35.43
Fourseas Pescadores S.A. Panama 10,000,000.00 100,000 14,516,604.40 299,631.59 14,216,972.81 7,457,504.48 4,137,364.97 4,218,175.67 42.18
Gallant Pescadores S.A. 8,274,500.00 82,745 9,150,497.94 338,853.53 8,811,644.41 3,580,259.44 310,558.10 378,269.50 4.57
Genius Pescadores S.A. (Panama) 10,000.00 10 26,373,481.97 21,758,125.58 4,615,356.39 8,693,055.67 5,103,101.57 4,578,026.00| 457,802.60
Glaring Pescadores S.A. Panama 5,500,000.00 55,000 3,356,175.59 678.06 3,355,497.53 0.00 (4,112.32) (6,166.21) (0.12)
Grand Pescadores S.A. (Panama) 10,000.00 100 10,000.00 0.00 10,000.00 0.00 (562.15) (562.15) (5.62)
Honor Pescadores S.A. Panama 2,000,000.00 20,000 2,029,640.33 29,640.33 2,000,000.00 (4,504.16) (105,902.52) (90,924.25) (4.55)
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Huge Pescadores S.A. Panama 3,000,000.00 30,000 8,430,491.11 5,339,415.85 3,091,075.26 4,183,468.68 1,015,089.01 891,909.37 29.73
Indigo Pescadores S.A. Panama 2,000,000.00 20,000 20,247,593.02|  15,193,136.12 5,054,456.90 8,987,816.56 5,718,338.79 5,237,977.77 261.90
Leader Pescadores S.A. Panama 3,000,000.00 30,000 3,007,425.01 7,425.01 3,000,000.00 0.00 (6,468.83) 21,569.17 0.72
Modest Pescadores S.A. Panama 8,500,000.00 85,000 33,425,144.79 26,069,917.92 7,355,226.87 5,808,469.20 852,084.94 132,505.12 1.56
Moon Bright Shipping Corporation 8,500,000.00 85,000 25,074,168.32 18,535,760.06 6,538,408.26 7,611,999.80 3,480,792.09 2,945,309.41 34.65
Patriot Pescadores S.A. Panama 15,048,900.00 150,489 8,939,531.96 251,732.49 8,687,799.47 2,729,401.42 (391,558.02) (357,022.38) (2.37)
Penghu Pescadores S.A. Panama 11,000,000.00 110,000 35,763,690.99 27,447,925.23 8,315,765.76 7,172,335.42 2,640,609.10 1,833,302.56 16.67
Pharos Pescadores S.A. Panama 4,000,000.00 40,000 4,000,000.00 0.00 4,000,000.00 0.00 (562.15) (562.15) (0.01)
Poseidon Pescadores S.A. Panama 4,000,000.00 40,000 4,005,517.20 0.00 4,005,517.20 3,195.00 1,431.04 4,955.05 0.12
Shining Pescadores S.A. (Panama) 10,000.00 100 10,000.00 0.00 10,000.00 0.00 (460.50) (460.50) (4.61)
Skyhigh Pescadores S.A. Panama 6,000,000.00 60,000 14,703,307.75 6,431,476.47 8,271,831.28 4,879,542.52 1,659,955.23 1,538,497.28 25.64
Spinnaker Pescadores S.A. Panama 7,000,000.00 70,000  19,202,792.46|  12,114,926.22 7,087,866.24 7,326,067.73 3,950,316.75 3,688,793.95 52.70
Stamina Pescadores S.A. Panama 9,500,000.00 95,000 14,784,312.44 8,382,032.80 6,402,279.64 6,680,658.37 3,125,494.11 2,971,465.30 31.28
Summit Pescadores S.A. Panama 3,000,000.00 30,000 22,891,405.17 10,127,662.34 12,763,742.83 7,088,874.23 3,775,064.08 3,605,144.08 120.17
Superior Pescadores S.A. Panama 2,500,000.00 25,000 2,500,000.00 0.00 2,500,000.00 0.00 (8,585.32) (8,585.32) (0.34)
Trump Pescadores S.A. Panama 6,000,000.00 60,000 8,726,782.03 199,046.03 8,527,736.00 4,451,849.16 1,445,785.31 1,546,983.43 25.78
Unicorn Brilliant S.A. Panama 29,181,800.00 291,818 29,605,652.87 377,452.70 29,228,200.17 7,475,518.25 3,909,277.43 3,968,876.07 13.60
Valor Pescadores S.A. Panama 3,000,000.00 30,000 12,559,789.29 4,553,328.54 8,006,460.75 5,152,438.45 947,123.46 989,780.96 32.99
Vigor Pescadores S.A. Panama 2,000,000.00 20,000 14,881,341.20 5,666,565.52 9,214,775.68 8,270,379.84 4,539,374.07 4,335,833.38 216.79
Well Pescadores S.A. Panama 3,000,000.00 30,000 3,000,000.00 0.00 3,000,000.00 0.00 (562.15) (562.15) (0.02)
Wise Pescadores S.A. Panama 10,990,200.00 109,902|  10,244,215.08 3,179,362.27 7,064,852.81 4,209,202.59 1,350,449.02 1,313,488.99 11.95
Wonderful Pescadores S.A. Panama 5,000,000.00 50,000  18,640,832.00f  13,575,980.19 5,064,851.81 7,519,300.62 4,249,998.38 3,911,486.10 78.23
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NO NAME OF VESSEL Relationship Built DWT Flag / Class Type
1. Valor SW /38 ‘& ¢ 100% Owned Subsidiary Company(3s = ) 2008 29,818 KT| Panama/N.K. |#iT 3] Handy
2. (Trump SW/E ‘e 100% Owned Subsidiary Company (3% = ) 2008 18,978 KT| Panama/N.K. |#& i 4] Log / Handy
3. Huge SW /77 &t 100% Owned Subsidiary Company(3% 2> #) 2009 11,939 KT| Panama/N.K. |[& 7 ¥ % * i |General Cargo
4. Vigor SW /% ‘i 100% Owned Subsidiary Company(3 2 ) 2009 32,227 KT| Panama/N.K. |# T & Handy
5. Patriot SW /¥ ‘& #% 100% Owned Subsidiary Company(3 2> ) 2009 12,611 KT| Panama/B.V. |k #*#f 4 |Log/GC
6. Gaillardia SW /3 ‘¢ 100% Owned Subsidiary Company(3% 2> #) 2009 18,966 KT| Panama/B.V. |#&{ | Log / Handy
7. |Wise SW /5F ‘i 100% Owned Subsidiary Company(3 =+ ) 2010 11,941 KT| Panama/B.V. |% ? ¥ % * i |General Cargo
8. Blessing SW /= ‘it 100% Owned Subsidiary Company (3% = ) 2010 29,000 KT| Panama/N.K. |#= 3] Handy
9. Forever SW /p3 ‘& #% 100% Owned Subsidiary Company(3s =~ ) 2010 58,186 KT| Panama/B.V. |44 { #%&*¥3] |Supramax
10. |Eternity SW /4§ &ty 100% Owned Subsidiary Company(3x 2> ) 2011 58,098 KT| Panama/B.V. |424= { &3] |Supramax
11. |Federal SW /32 ‘a#5 100% Owned Subsidiary Company (3 = #) 2011 76,483 KT| Panama/B.V. |= £ 5 {&*2] |Panamax
12.  |Skyhigh SW /3% ‘285 100% Owned Subsidiary Company(3% 2> ) 2011 14,260 KT| Panama/N.K. |% 7 4 % * & |General Cargo
13. |Elegant SW /4 ‘a5 100% Owned Subsidiary Company(3x 2> ) 2011 37,163 KT| Panama/B.V. |§={ ] Handy
14. |Penghu SW /= ‘a2 #5 100% Owned Subsidiary Company (3 = #) 2011 37,168 KT| Panama/B.V. |#£ ] 4] Handy
15.  |Moonbright SW /#+ & #; 100% Owned Subsidiary Company(3% 2> #) 2012 36,378 KT| Panama/N.K. [#£ 3 Handy
16. |Modest SW /% 2 i 100% Owned Subsidiary Company(3: = &) 2012 76,483 KT| Panama/N.K. |= £ 5 {&*24] Panamax
17. |Pescadores SW /% ‘a#% 100% Owned Subsidiary Company (3 = #) 2012 82,230 KT| Panama/B.V. Kamsarmax
18. |Direction SW /= ‘it 100% Owned Subsidiary Company(+ = #-&ig) | 2012 16,410 KT| Panama/N.K. |#= 3] Log / Handy
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19. |Margaret SW /4 ‘a5 100% Owned Subsidiary Company(+ = # -4 i) | 2012 25,010 KT| Panama/N.K. |4 3] Handy

20. |Danceflora SW /% ‘& i 100% Owned Subsidiary Company(3x 2> #) 2012 28,333 KT| Panama/B.V. | 7] Handy

21. |[Stamina SW /=~ & 100% Owned Subsidiary Company(3 2> &) 2012 28,378 KT| Panama/B.V. |ig{ 7| Handy

22. |Spinnaker SW /> ‘¢ 100% Owned Subsidiary Company(3x =~ #) 2012 31,657 KT| Panama/N.K. |# i 3] Log / Handy
23.  |Twinluck SW /¥ ‘a5 100% Owned Subsidiary Company(+ = & - § #* 2012 31,877 KT| Panama/N.K. |#£ 4] Log / Handy
24. |Aquamarine SW/# ‘2@ 100% Owned Subsidiary Company(3 2> #) 2012 37,118 KT| Panama/N.K. |#q 3] Handy

25. |Dancewood SW /4 & i 100% Owned Subsidiary Company(5% = #) 2013 28,900 KT| Panama/N.K. |#= 3] Handy

26. |Audrey SW/ s 'agh 100% Owned Subsidiary Company(3x = &) 2014 31,822 KT| Panama/N.K. |4z 3] Handy

27.  |Wonderful SW/ #a 100% Owned Subsidiary Company(3 = ) 2014 31,708 KT| Panama/N.K. |#=if 3] Log / Handy
28. |Indigo SW/ #riais 100% Owned Subsidiary Company (3 = &) 2014 36,371 KT| Panama/N.K. |4z 3] Handy

29. |Summit SW/ & ‘a#s 100% Owned Subsidiary Company(3% = #) 2014 37,055 KT| Panama/N.K. |#= 3] Handy

30. |Dancewoods No. 1/ * # 1 %5 |Parent Company(#+ = ) 2014 99.59 KT| Taiwan/C.R. |% 4y Passenger Ship
31. |Magpie SW/ % ‘a#h 100% Owned Subsidiary Company(+ = #-4:i#) | 2015 34,302 KT| Panama/N.K. |4 3] Log / Handy
32. |Genius SW/ ¥ ‘adh 100% Owned Subsidiary Company(3x 2> ) 2015 60,200 KT| Panama/N.K. Ultramax
33. |Endurance SW/ ¥ i 100% Owned Subsidiary Company (3 = #) 2015 60,225 KT| Panama/ N.K. Ultramax
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