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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih
Wei Navigation Co,, Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to
download or obtain any information through the use of this presentation is your own consideration and at your own risk. Any damage to your
computer system or loss of data caused by the download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as
"data") are for reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co.,
Ltd. or other rights holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform
restoration engineering, decomplication, or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written
consent of Shih Wei Navigation Co., Ltd. or other right holders in accordance with the law, and please indicate the source of the information and
ensure the integrity of the information, and no additions or deletions are allowed. Respecting intellectual property rights is your obligation.
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Consolldated Statement of Comprehensive
m20254 m20254Q1 - 20264Ql
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Operating Operating REFEE (Bs18)
Revenue Income (Loss) Net Income (Loss) Gi=Es
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Oceanic Nino Index
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El Nifio and La Nifia (ENSO) Cycles

e Oceanic Nino Index (ONI)
== == Strong El Nino

== == Strong La Nina
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Source(s): HSS_Geared_Review_June 2026
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Baltic Capesize 5 TC Average (182k) Baltic Panamax 5 TC Average (82k)
2025: :
- 2026 YTD : $24800 - 2052:;7:;2: $213m;1
65 $32822 > 30 oy
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Baltic Supramax 11 TC Average (63k*) Baltic Handysize 7 TC Average (38k)
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2026 YTD: 2025: 2026 YTD: :
2 $16561 $14275 30 $13389 $11911
§ 30 +49% é- 25 +38%
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Source: Baltic Exchange

8 Source(s): Clarksons Dry Bulk Market Outlook (June 2026)
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#hiE M {818 Newbuilding Prices

Capesize Asset Values (million USD) Pmax/Kmax Asset Values (million USD) Smax/Ulira Asset Values (million USD)
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veessecss NB (176-180k dwi) ~=NB (205-210k dwi) seessesss NB (80-82k dwi) Resale (80-82k dwt) sssenrees NB (61-63k dwit) Resale (63k dwi)
Resale (210k awi) o= Syr 0ld (180k dwit)* e 5yr Old (76K dw1) Syrold (82k dwt] e 57 01 (58K dWH] ¥+ 5yr old Ultra (60-61k dwi)
e 5yr Old Eco (180k dwi) 10yr old (180k dwt) .
15yr old (170k dwi) 20yr old {180k dwi) 10yr old (76k-82k dwt) ** 15yr old (73k dwt) 10yr old (56k dwt) 15yr old (56k dwit)
......... Recycle Price e 201 Old (69k dwi) reesesve Recycle Price e 20yr Old (52k dwi) sevseesns Recycle Price
Source: Clarksons Research Note: * Cape Syr old {180k dwi) disconfinued Dec 2022; ** Pmax 72k dwt to Jon 2021, 82k dwt thereafter; *** Smax 58k dwt discontfinued Dec 2022

9 Source(s): Clarksons Dry Bulk Market Outlook (Feb 2026)
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