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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih
Wei Navigation Co,, Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to
download or obtain any information through the use of this presentation is your own consideration and at your own risk. Any damage to your
computer system or loss of data caused by the download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as
"data") are for reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co,
Ltd. or other rights holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform
restoration engineering, decomplication, or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written
consent of Shih Wei Navigation Co., Ltd. or other right holders in accordance with the law, and please indicate the source of the information and
ensure the integrity of the information, and no additions or deletions are allowed. Respecting intellectual property rights is your obligation.

2




SHIH WEI
NAVICATION

S/

;$nﬂﬁ =t&;§%%

Consolldated Statement of Comprehensive

W 20234 w2024
N E
= S
— D
B
lag]
o0
D
o
=
—
B HEEFT o || —
(Unit: NTD'000) - I
00 (n
o] = o~
~N o ~
~ S a
= ° R
Al
B BH(BBBREA
=XUA =XRFMNER) CIE-ES
Operating Operating Net Income (Loss)
Revenue Income Attributable To
(Loss) Owners of the

Corporation

#

-1.26
-0.6

skaKR
(E518)(Fn
=k

EPS (NTD)




lll SHIH WEI
NAVIGATION

IRA X Existing Vessels

17
(HoP 3R ERRERG)

3
5 '|| 1
(ELch3A8 B aHAERL) |
]
5B E! (Handy) SUPRAMAX/ULTRAMAX  E=SHRE! (Panamax)/ 2 Other

KAMSARMAX




H8ZHTI
HOZHZT
HZIHZI
HyHZT
HIZHTI
HSIHTI
HOTHTI
HZHTT
HSZHOT
H/THOT
H6E0T
HIHOT
HEZH®6
HSTH6
H/H6
HOEHS
HZZHS
HyTHS
H9HS8
H6CH L
HIZH/
HETH/
HGHL
H/ZH9 Lo
H6TH9
HITH9
HEH9
HIZHS
H8THS
HOTHS
HZHS
HycHY
HOTHY
H8E
HICHS
HeZHE
HSTHE
HLEE
H/ZHT
H6THT
HITHC
HEHC
HIZHT
= HTHT
HH HOTHT
1L HZHT

—2024 —2025

3/28 1602

Slll SHIH WEI
NAVIGATION
BDIx
3000
2500
2000
1500
1000
500
0



S e,
FEKZE 5 World Economic Outlook

WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2025

GROWTH PROJECTIONS

(REAL GDP GROWTH, PERCENT CHANGE)

GLOBAL ADVANCED EMERGING MARKET &
ECONOMY ECONOMIES DEVELOPING ECONOMIES

32 33 3.3

2024 2025 2026 2024 2025 2026 2024 2025 2026

IMF.org/pubs

Source(s): IMF
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Baltic Capesize 5 TC Average Baltic Panamax 5 TC Average
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7 Source(s): Clarksons Dry Bulk Market Outlook (19 March 2025)
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8 Source(s): Howe Robinson Dry Bulk Market Overview and Prospects for 2025
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Hris A AL (B EZ Newbuilding Price Trend

Capesize Asset Values (million USD) Pmax/Kmax Asset Values (million USD) Smax/Ultra Asset Values (million USD)
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NB (174-180k dwi) NB (205-210k dwt) NB (80-82k dwt) Resale (80-82k dwi) NB (61-63k dwi) Resale 63k dwt)
Resale (210k dwi) oyrold (180k dwi)* —— 5yrold (76k dwi) ———5yrold (82k dwi) ——— 5yrold (58k dwi] *** ——— 5yrold Ultra (60-61k dwi)
Syrold Eco 180k dwt) 10yr old 180k dwt) -
15yr old (170K dwi] 20yr old {180k dw| 10yr old (76k-82k dwi) 15yr old (73k dwi) 10yr old (56k dwi) 15yr old (56k dwi)
s Recycle Price e P0yr old (69k dwi) «reveeer Recycle Price P01 old (52k dwi) =eeeeees Recycle Price
Source: Clarksons Research Mote: * Cape Syr old (180k dwt) discontinued Dec 2022;  ** Pmax 72k dwt to Jan 2021, 82k dwt thereafter,  *** Smax 58k dwt discontinued Dec 2022

9 Source(s): Clarksons Dry Bulk Market Outlook (19 March 2025)
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