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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih
Wei Navigation Co., Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to
download or obtain any information through the use of this presentation is your own consideration and at your own risk. Any damage to your
computer system or loss of data caused by the download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as
"data") are for reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co,,
Ltd. or other rights holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform
restoration engineering, decomplication, or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written
consent of Shih Wei Navigation Co., Ltd. or other right holders in accordance with the law, and please indicate the source of the information and
ensure the integrity of the information, and no additions or deletions are allowed. Respecting intellectual property rights is your obligation.
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£ 35 Avg Hire Trend

Baltic Capesize 5 TC Average

Baltic Panamax 5 TC Average
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6 Source(s): Clarksons Dry Bulk Market Overview & Outlook (Oct, 2023)



S e
FFATI5

Baltic Capesize 5 TC Average Baltic Panamax 5 TC Average
45,000 30,000
40,000
35,000 23.000
20,000
30,000 z 20.
D 25000 D 15,000
& 20,000 a
S 15,000 I II 2 10,000
000 T HTHRT = LTI
5,000 I ' I I
E:EEjEf";E&D*WQQQ VIIII O 2IW - ¥To0er22>22 888 Q3333 378
SRIRRRRRRRRRINCCYE TCEET RKE&R SRRRRRIRRLLRIERCGYE Coggg R8RS
W Spot Historical FFA B Spot Historical FFA
Baltic Supramax 10 TC Average Baltic Handysize 7 TC Average
30.000 30,000
25.000 25,000
8 20,000 g 20,000
3 °
Q 15,000 & 15,000
= w3
10,000 = 10,000
5,000 5,000
0 0
o O = N M = W 0 M~ e O = MM [0 T i M . o = wa o O — N MW W D M0 O = MMM o = = =T =T ey = Wy
L et e s sl sl s sl L B B S P T . SIS Q= = — —— = = = - [ o I o T B o I | Cd 04 o4 o4 oo [ s B
RRRRIRIRRKRIRIIK[/REGLEZ @oggg KKK = SR|KRC00Q7 CO0OO00d KRR
Spot Historical FFA spot Historical FFA

7 Source(s): Clarksons Dry Bulk Market Overview & Outlook (Oct, 2023)
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https://tradingeconomics.com/commodity/baltic
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éB.k.%E‘é}m GDP Historical and Current Estimates
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9 Source(s): Clarksons Dry Bulk Market Overview & Outlook (Oct, 2023)
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AR iE ] Drybulk Fleet Growth

Drybulk Fleet Growth
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10 Source(s): Clarksons Dry Bulk Market Overview & Outlook (Oct, 2023)
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Al w1 An 2 Avg Speed of Bulk Carriers
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11 Source(s): Clarksons Dry Bulk Market Overview & Outlook (Oct, 2023)
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