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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih Wei Navigation Co.,
Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to download or obtain
any information through the use of this presentation is your own consideration and at your own risk. Any damage to your computer system or loss of data caused by the
download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as "data") are for
reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co., Ltd. or other rights
holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform restoration engineering, decompilation,
or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written consent of Shih Wei Navigation Co., Ltd. or other right
holders in accordance with the law, and please indicate the source of the information and ensure the integrity of the information, and no additions or deletions are
allowed. Respecting intellectual property rights is your obligation.
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Consolidated Statement of Comprehensive Income in 2022 - 2023 Q1
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# 31 4% Total 31 vessels
23 (30 bulkers and 1 yacht)

(B 342 & i ds) (54% Bi fie i Eco type 5)
T34 A4 # Average age: c. 10 years
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Baltic Capesize 5 TC Average Baltic Panamax 5 TC Average
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Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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Baltic Capesize 5 TC Average Baltic Panamax 5 TC Average
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Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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Long-term Contract: 3 Vessels
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Influence of Inflatlon and ngh Interest Rate
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Industry Overview in China
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WORLD ECONOMIC OUTLOOK APRIL 2023

GROWTH PROJECTIONS BY REGION

EURO AREA EMERGING &

35 MIDDLE EAST & DEVELOPING ASIA
GLOBAL GROWTH UNITED STATES CENTRAL ASIA
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(Real GDP growth, percent) 16 22

IMF, World Economic Outlook, April 2023.

Note

Order of bars for each group indicates (left to
right): 2022, 2023 projections, and 2024
projections.
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Grain Quarterly Export Velumes
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Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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Drybulk Fleet Growth

Fleet Size az
20% on 31 Dec 22
18% 1 Capesize 1,930 2.0% 1.8% 1.4%
. (100k dwt +) (381mdwt) 3.7%* 2.0%* 1.6%*
14% - Panamax 3,031 3.9% 3.5% 2.5%
(>64k-100k dwt) (245mdwt) 4,5%* 3.9%* 3.1%*
(1"_\.
= 12% -
o
= 0% - Handymax 4,099 3.6% 3.3% 4.0%
g 1. (40k-4&kdwt) (230mdwt) 3.59%* 3.6%" 3.6%"
O am o /S
o / ,
Handysize 3,602 2.2% 1.8% 1.5%
6% 16.8% (<40k dwt) (107mdwt) 2.1%* 2.0%* 1.7%*
4%
'2% -
0% T T T T T T T T T T T T T T T T 1 i X . i B
® & O - ©® ® T 0 ® o o - w o *MNote: Effecfive growth rate adjusted for month of delivery, scrubber refrofit off-hire
8 8 3 2 2 2 8 8 2 2 9 9 S 8 2018-2020, unusual coal port delays 2020-2021.

——ear-end Growth

Effective Growth

Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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Capesize Bulker Average Speed Panamax Bulker Average Speed Supra & Handy Bulker Average Speed
12.0 2022 avg: 11.0 ks 118 022 avg: 11.3 kis 118 2022 avg: 112 kis
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Source(s): Clarksons Dry Bulk Market Overview & Outlook (23 Apr, 2023)
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