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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih Wei Navigation Co.,
Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to download or obtain
any information through the use of this presentation is your own consideration and at your own risk. Any damage to your computer system or loss of data caused by the
download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as "data™) are for
reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co., Ltd. or other rights
holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform restoration engineering, decompilation,
or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written consent of Shih Wei Navigation Co., Ltd. or other right
holders in accordance with the law, and please indicate the source of the information and ensure the integrity of the information, and no additions or deletions are
allowed. Respecting intellectual property rights is your obligation.
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Shih Wei Navigation Co., Ltd. was incorporated in Taiwan in March, 1985. The Corporation mainly provides
services for seaborne bulk cargo, shipping agencies as well as chartering, selling and purchasing ships. The
Corporation was permitted to trade its shares on the Taipei Exchange Market in July, 2001 and has been
listed on the Taiwan Stock Exchange Market since August, 2003.

The Corporation was founded by Mr. ]D Lan and his daughter Ms. Shin-Chyi, Irene, Lan has taken over the
Chair since October, 2020. Irene has over 20 years’ experience in shipping and is currently studying EMBA
Programme at NTU. It’s anticipated that she will take the helm with new ideas and aspects.
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% 34 #Total 34 vessels
2A% 2 Bp HEAS (33 bulkers and 1 yacht)
( 5488 it 4 Ecotype 5)

T 3245 #4 Average age: c. 10 years

21
(3 & 348 2 & AEAL)

m [ERE#E (Log / General Cargo) = &5 (MPP) §R{EE! (Handy)
SUPRAMAX = ULTRAMAX n B2 E[ER! (Panamax)
= KAMSARMAX Z§% Other
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Consolidated Operating Revenue in 2021-2022
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(Unit: NTD'000) .

Q1(1-3/9) Q2(4-6/7) Q3(7-9H) 1-97
w 20214 798,757 1,217,494 1,654,936 3,671,187

20224 1,604,687 1,903,931 1,908,030 5,416,648
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Consolidated Statement of Comprehensive Income in Jan-Sep, 2022
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WORLD ECONOMIC OUTLOOK OCTOBER 2022

GROWTH PROJECTIONS BY REGION

(PERCENT CHANGE)

EURO AREA
UNITED STATES 5.2 MIDDLE EAST AND EMERGING AND
. ¥ CENTRAL ASIA DEVELOPING ASIA
57 3.1

World

5.0
6.0 0.5 4-5 3.6 7.2

1.6 10 T 4.4 fﬁ9

o

3.2 2.7

0N 032 2023
“a) 2022 2023

LATIN AMERICA AND
THE CARIBBEAN SUB-SAHARAN AFRICA

(real GDP growth, pétcent change) 4.7 3.6 3.7

IMF.org/social

Source(s): IMF (Oct, 2022)
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Baltic Exchange Dry Index
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Source(s): SSY Weekly Dry Bulk Fundamentals (25 Nov, 2022)



S Shih Wei
Navigation

ST o E %ﬁ{; £ £ Drybulk Fleet Development

Annual Fleet Net Growth

I Met Growth
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Handysize face more aggressive contraction, while
supra/ultra see a softer fleet reduction

Handysize 10-40k dwt fleet
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<Deliveries, Scrappings

| GRIEG SHIPBROKERS
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Supra-/ultramax 40-65k dwt fleet

Source(s): Grieg Shipbrokers Dry bulk shipping update (Nov, 2022)



T 394 %2 Average Age of the Dry Bulk Fleet S mgam

2009 2010 2011 2012 2013 2014 2015 2017 2018 2019 2020 2021
VLOC 131 12.9 119 10.3 95 9.7 101 103 10.0 96 89 6.8 7.1 7.6
Capesize 108 9.9 8.4 7.5 7.6 7.8 7.7 7.3 7.8 8.5 8.9 9.3 9.8 10.2
P-Pmx 93 7.8 59 5.1 53 57 6.3 6.7 74 7.9 8.7 9.2 9.6 9.9
Pmx 128 13.2 11.8 10.3 9.6 94 94 9.2 95 10.2 10.5 10.8 11.4 1.7
Smx 113 10.9 10.1 8.8 85 8.5 8.5 8.5 8.8 94 10.0 9.7 10.3 10.8
Hdysize 199 18.1 16.0 14.1 13.0 12.4 12.1 11.9 12.1 125 13.0 125 13.0 12.9
20
18
16 Average Age Avg. Age of Scrapping 2013-22
7 14 Handveize 9 EVYre
;;i 12 - o Supramax: 25.7Yrs
10 --"‘“"""‘—J-,/I//.——' ——Panamax: 24.2Yrs
~e. — B o - - -PPmx:  27.2Yrs
8 R . ——Capesize: 21.8Yrs
5 TNael - --VLOC:  26.0Yrs
4

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

HOWE ROBINSON
PARTNERS

Source(s): Howe Robinson Partners (26 Oct, 2022)
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Table 1.10

UNCTAD

International maritime trade
developments forecasts,

2022-2027
([annual percentage change)
Annual Seaborne
Growth Years trade flows
14 @ 2022
14 © 2023 :
22 ;2024 yotal seaborne
23 © 2025 ¢ lrade
23 2026

22 @ 2027

Source(s): UNCTAD REVIEW OF MARITIME TRANSPORT (2022)
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Baltic Exchange Forward Freight Agreements (8 Dec)

18,000
16,000 o
14,000 — 3 ——
12,000 ——— ———————g °
10,000
8,000
6,000
4,000
2,000
' 12/9/2022 Jan 2023 1Q 2Q 3Q 2023 2024 2025
—e— Capesize 13,957 9,454 8,366 11,604 16,671 13,196 13,768 14,579
—&— Panamax 13,591 12,029 12,209 13,946 13,304 13,004 11,757 11,636
—&— Supramax 12,672 11,170 11,313 13,049 13270 12,584 11,636 11,536
—e— Handysize 13,182 11,700 11,567 12,813 13,163 12,489 11,375 11,475

Source(s): Grieg Shipbrokers DRY BULK MARKET DATA (9 Dec, 2022)
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The shipping industry account for 3% of global GHG emissions.
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Rz REFTAER

Follow regulations and improve
information quality

c RBFRERREA
EFARAFHFL LT A
BBEAMBER

* Ahead of regulatory
requirements, voluntary

publication of sustainability
reports

» % #GRI ~ TCFD -
SASBZ # #-3F 3 %l
FEL3

* Prepare sustainability reports
in accordance with GRI, TCFD,
and SASB industry standards

2iem | BB

Governance Environmental

AL g &

Social
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BREAE BAGF
Environmental sustainability,
We are all responsible

RoFEHREBR, pIE
BEE E § Pk
Ahead of regulatory

requirements, self-inspection
of GHG

IEEFAETE

Practice corporate social
responsibility

© EARBEERZ 2

* Emphasis on workplace health
and safety

* WREAELG - RMEL

* Adoption of "Secret Base for
Children from Wutai,
Pingtung"

© Atk iEE

* Maritime search and rescue
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Adoption of "Secret Base for Children from Wutai, Pingtung" S Navigation

LEEE O BERMBRBIEY AL

To be kind to each other, and to accompany disadvantaged children in remote areas to learn and grow.

lﬂ_’ 7E: -FRixH o W 22284 o
_ _ - Serving about 22 students from Wutai Elementary School
situation

SH O FRFHEL 0 FEERET R e 2 BB e

— In addition to academic tutoring, he teaches character education, art, Rukai culture, reading...etc.




. z«c =3 M =2
flig c FEAAE ’3; & &5 F iz Shih  Wei
Create Taiwan’s Economlc Value and Practice CSR S Navigation

p2021F10% 42> SR E LM > a8 SH0EERFIHG > T 302022827 =& o
Since October 2021, after experiencing many difficulties, the MODEST SW has successfully entered the CSBC Corp. for docking repairs,
which was completed in February 2022.

OBV ANYTREP TR Bk SBE %

It was the first foreign merchant ship in Taiwan to come to Taiwan for repairs during the epidemic.
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Strengthening of Financial Structure

2. 45 § s B 2 BT AT
Disposal of Aged Vessel(s) and Evaluation of Modern Ship Types
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