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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih Wei Navigation Co.,
Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to download or obtain
any information through the use of this presentation is your own consideration and at your own risk. Any damage to your computer system or loss of data caused by the
download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as "data") are for
reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co., Ltd. or other rights
holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform restoration engineering, decompilation,
or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written consent of Shih Wei Navigation Co., Ltd. or other right
holders in accordance with the law, and please indicate the source of the information and ensure the integrity of the information, and no additions or deletions are
allowed. Respecting intellectual property rights is your obligation.
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Shih Wei Navigation Co., Ltd. was incorporated in Taiwan in March, 1985. The Corporation mainly provides
services for seaborne bulk cargo, shipping agencies as well as chartering, selling and purchasing ships. The
Corporation was permitted to trade its shares on the Taipei Exchange Market in July, 2001 and has been
listed on the Taiwan Stock Exchange Market since August, 2003.

The Corporation was founded by Mr. ]D Lan and his daughter Ms. Shin-Chyi, Irene, Lan has taken over the
Chair since October, 2020. Irene has over 20 years’ experience in shipping and is currently studying EMBA
Programme at NTU. It's anticipated that she will take the helm with new ideas and aspects.
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Shih Wei Navigation Co., Ltd.
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Dong Lien Maritime S.A.

Panama
3 Ships
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Ownership

49 Subsidiaries
29 Ships
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i 35 4% Total 35 vessels
( 54% & #E A% Eco type 5)

4 (L 928 n8emn - 34 4 Average age: c. 9 years

= 10-40,000 DWT Handysize
= 58-60,000 DWT Supramax /Ultramax
76-82,000 DWT &% 54% R #! /Kamsarmax

% 5% Other
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Consolidated Operating Revenue in 2020-2021
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(Unit: NTD'000) 0 0.00 %
18 2 A 3 A 4R 5F 6 R 7R 8 A 9R 10 B 11 A
2020 % 241,508 199,875 198,117 199374 196,838 208,087 235121 239430 225759 243691 236,634
2021 5%F 262,237 247,064 289456 342210 440,341 434943 489399 540308 625229 656,601 646,632

—Increase (%) 8.58 23.61 46.10 71.64 123.71 109.02 108.15 125.66 176.95 169.44 173.26
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Consolidated Statement of Comprehensive Income in 2021 Q3
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Operating Revenue Operating Income (Loss) Net Income (Loss) Attributable To EPS (NTD)

Owmers of the Corporation
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- 2021 upto 10 Dec

E000
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Baltic Exchange Dry Bulk Timecharter Earnings
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—Cape 180kdwt —Panamax 82k dwt
= Supramax 58kdwt =——=Handysize 38kdwt

Source(s): Baltic Exchange



128 Fo %‘u ’ﬁlﬁ rr%f% 7 4_%' Dry Bulk Commodity Price

S Shih Wei
Navigation

$/tonne
350
160 Trade Weighted Dry
140 Bulk Commodity
120 Price Index,
300 100 Jan-08=100
80
250 60
40
2008 2012 2016 2020
200
150
100
50 Aus. Thermal Coal . f
| o Latest price as
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Source(s): Clarksons Research (Nov, 2021)
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Baltic Exchange Forward Freight Agreements (9 Dec)
45,000

40,000

35,000

30,000

25,000 0 == — %

20,000 e B E’N

1 —@
10000 —
5,000
i 12/10/2021 Jan 2022 1Q 2Q 3Q 2022 2023 2024

—&— Capesize 40,035 22,286 18,488 21,407 25,254 22,085 17,736 16,364
~&— Panamax 26,274 21,943 22,169 22,175 19,296 20,320 14,118 12,396
=== Supramax 28,065 24,353 23,359 22,853 20,190 21,225 14,378 12,528
—@— Handysize 28,295 25,663 24,304 22,663 19,688 21,195 13,944 12,588

Source(s): Grieg Shipbrokers (Dec 10, 2021)
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B Delivered I Expected deliveries from cumrent orderbook

——JExpected deliveries from forecasted contracting Ml Scrapped
" Forecasted scrapping Fleet growth (rhs)

Source(s): Maersk Broker (Nov 8, 2021)
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World Economic Outlook
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WORLD ECONOMIC OUTLOOK OCTOBER 2021

GROWTH PROJECTIONS BY REGION

(PERCENT CHANGE)
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1. 58 i“ 4325 ’}#
Strengthening of Financial Structure

2. & F F' H B 4L E‘*‘”
Fundraising for Bank Loan Repayment

3. F s B4 4
Disposal of Aged Vessel(s)

4. T ATE 48
Evaluation of Modern Ship Types
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