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1. There is no guarantee that the information or suggestions obtained through other websites linked in this newsletter are completely correct. Shih Wei Navigation Co.,
Ltd. has the right to modify or delete the information or suggestions provided in this newsletter at any time.

2. Shih Wei Navigation Co., Ltd. will not be liable for any damages or losses resulting from incorrect or omission of any information. Whether to download or obtain
any information through the use of this presentation is your own consideration and at your own risk. Any damage to your computer system or loss of data caused by the
download of any information should be fully responsible for you.

3. The materials, trademarks, logos, images, short videos, sound files, links and other materials used in this presentation (hereinafter referred to as "data") are for
reference only.

4. All content used in this newsletter, including but not limited to, works, pictures, information, and materials, is owned by Shih Wei Navigation Co., Ltd. or other rights
holders. No one is allowed to use, modify, reproduce, publicly broadcast, modify, distribute, distribute, publicly publish, perform restoration engineering, decompilation,
or reverse assembly. If you want to quote or reprint the foregoing content, you must obtain the prior written consent of Shih Wei Navigation Co., Ltd. or other right
holders in accordance with the law, and please indicate the source of the information and ensure the integrity of the information, and no additions or deletions are
allowed. Respecting intellectual property rights is your obligation.
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Shih Wei Navigation Co., Ltd. was incorporated in Taiwan in March, 1985. The Corporation mainly provides
services for seaborne bulk cargo, shipping agencies as well as chartering, selling and purchasing ships. The
Corporation was permitted to trade its shares on the Taipei Exchange Market in July, 2001 and has been
listed on the Taiwan Stock Exchange Market since August, 2003.

The Corporation was founded by Mr. ]D Lan and his daughter Ms. Shin-Chyi, Irene, Lan has taken over the
Chair since October, 2020. Irene has over 20 years’ experience in shipping and is currently studying EMBA
Programme at NTU. It's anticipated that she will take the helm with new ideas and aspects.
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i 37 4% total 37 vessels
(5 4% & #E 4% /eco type)
g 85 F#4 fud4 Average age: c. 10 years

2 4 t5 A eco type

20 (3 eco types)

m B A% F (Log / General Cargo) m & F 45 (MPP) #2 % #! (Handy)
Supramax m Ultramax mEE5ERA (Panamax)
Kamsamax % 34 Other



£ % % JT » Consolidated Operating Revenue SW b el

400,000 100.00
350,000 20.00
80.00
300,000
70.00
250,000 0 00
200,000 50.00
150,000 40.00
30.00
100,000
20.00
50,000 10.00
R  FmL4¥FA
it: NTD'000 0 0.00 o
(Cnr ) 115 12R

20204 24],5[}8 199,8?5 198,11? 199,3'?4 196,833 2{18,{}8'}' 235,12] 239,43[} 225,?59 243,691 236,034 246,389

2021 % 262237 247,064 289456 342210
—Increase (%) 8.58 2361 4610 71.64
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Consolidated Statement of Comprehensive Income
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2017-2021 57473 b 4y 47 4y 4k SW .t

Number and Deadweight Slzebands of Bulkers Demolished 2017-21

No. of vessels

B2017 No. 2018 No. H2019 No. 2020 No. 2021 No.

Source(s): BRAEMAR ACM Shipbroking (May, 2021)
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22 000 - ——Supramax (58k dwt) 10 TCs

20,000 -
18,000 -
16,000 -
Em,nm ]
& 12,000 -
10,000
8,000 -
6,000 -
4,000 A
2,000 -

Juk19 1
Juk20 -
Aug-20 1

Aug-19 -
Mar-20 4

Jan-19
Feb-19 -
Mar-19 4
Apr-19 -
May-19 1
Jun-19 4
Sep-19 -
Oct-19 1
Nov-19 4
Dec-19 1
Jan-20 -
Feb-20 1
Apr-20 4
May-20 1
Jun-20 1
Sep-20 1
Oct-20 1
Nov-20 1
Dec-20 1
Jan-21 1
Feb-21 1
Mar-21 -
Apr-21 1
May-21 1

Source(s): Simpson (May, 2021)
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Unit: mt FH19 SH19 FH20 SH20 FH21* SH21* 2019 2020 2021*
Iron Ore 52 817 765 847 788 877 1,569 1,612 1,665
Coal 658 669 608 585 619 629 1,328 1,193 1,248
Grain 277 305 297 312 313 314 582 609 627
Minor Bulk 977 991 965 979 1,010 1,022 1,968 1,944 2,032
Total 2,664 2,782 2,635 2,723 2,730 2,842 5,447 5,358 5,672
Change 105 -89 214
% Change 2.0% -1.6% 4 0%
Iron Ore Coal Grain Minor Bulks 2020 Total Demand
m2021 4.0%

0%

-1.2%

-10.1%
-10%

Source(s): Howe Robinson Research (March, 2021)

-1.6%
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Dry Bulk Supply/Demand Growth

Supply (All Sectors) Demand
5% 5%
4% 4%
3% 3%
2% 2%
) I i I I
0% 0%

20217

2016 2017 2019 2020 2021* 2016 2017 2018

-1% -1%

2%, 2%

Source(s): Howe Robinson Research (April, 2021)
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https://mars.nasa.gov/technology/helicopter/



https://mars.nasa.gov/technology/helicopter/

m WEAE R MDA RN F

SHIH WEI NAVIGATION CO,, LTD.

RF A e
ARG
investor@swnav.com.tw
+886(0)287121888



