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ROYAL PESCADORES S.A.(PANAMA) 84.11.30 100%
GENIUS PESCADORES SA.(PANAMA) 82.08.20
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BRIGHT PESCADORES S.A. PANAMA 92.05.20
SUPERIOR PESCADORES S.A. PANAMA 92.11.21
GRAND OVERSEAS SA. PANAMA 93.01.08
UNICORN BRILLIANT SA. PANAMA 93.01.02
\VALOR PESCADORES SA. PANAMA 93.04.08
PHAROS PESCADORES SA. PANAMA 93.07.27
POSEIDON PESCADORES S.A. PANAMA 93.07.27
BEACON PESCADORES S.A.PANAMA 93.09.08
LEADER PESCADORES SA. PANAMA 93.08.03
WELL PESCADORES S.A. PANAMA 94.03.24
GLARING PESCADORES SA. PANAMA 95.01.20
\VIGOR PESCADORES SA. PANAMA 95.01.20
TRUMP PESCADORES SA. PANAMA 95.03.24
FOURSEAS PESCADORES SA. PANAMA 95.06.02
HUGE PESCADORES S.A. PANAMA 95.08.25
FAIR PESCADORES S.A. PANAMA 95.08.25
FOREVER PESCADORES SA. PANAMA 95.10.31
ETERNITY PESCADORES S.A. PANAMA 95.10.31
FEDERAL PESCADORES SA. PANAMA 95.10.31
PATRIOT PESCADORES SA. PANAMA 96.05.11
\WISE PESCADORES S.A. PANAMA 96.05.11
MODEST PESCADORES SA. PANAMA 96.05.11
PENGHU PESCADORES S.A. PANAMA 96.06.01




(

(

(

(

)

)

)

)

© O N U AW

(

(

(

)

)

)

2H G0 F 8 H IR A ()



(

(

(

(

)

)

)

)

(

(

)

)

2H G0 F 8 H IR A ()



=
>
~=h
P
N
Rl
™
ot

H 3 2P & B 4 ()

()
97.11.20 340

()



AR F NP2 S 0P L R A ()



&
o
o
a
e
=
)
~=h
P
N
Rl
™
ot

H 3 2P & B 4 ()

()
()
(96) 52
2184 2 H g%
(96) 052
7, 500 0.02

(97) 169



&
o
o
ar
e
=
>
~=h
A
N
Rl
™
s
4y
N

o P 8RR A ()

I
()

98.3.31 97331
$ 279 202
976 941
70,251 89,379
10,387 32,981
3,944,334 1,757,278
$ 4,026,227 1,880,781
()
98.3.31 97331
$ 10,910 155,000
- 5,000
- 54
10,910 160,054
20,000 -
$ 30,910 160,054
$ 3,000 -
33,210 -
$ 36.210 -
$ - 20,000
67,720 91,050
$ 67,720 111,050
$ - 3,000
- 33,210
$ - 36.210




=Y
W
il

H 3 o

&

& P4 TRAR o ()

08.3.31 97.3.31
K/SDANRED | $ 16,721 16,721
( US$518,545 )
HARMONY SUCCESS S.A 22131 19,837
( US$653,600 )
LANDO CO., LTD 907 813
( JPY $3,000,000 )
$ 39,759 37.371
98. 3.31 97.3.31
g i e w £ %f tp A& e £ 3 A
$ - 30,350 30,390
67,720 69,650 60,700 62,436
$ 67720 91,050
$ 142  USD 1,000 i -
335 USD 4,290 _ -
$ 4 _
(1)
10
2) 25
6%
(3) 3,000 (
4 33210 ( 1,000
4.85%



(

T AR L FEHI 0P8 E MR A ()
®)
( 1,513 (2,544) 287 (7,611)
(6) K/S DANRED |
BIANCO BULKER
13%
16,721  ( 518545 )
(7 HARMONY SUCCESSSA. PANAMA
19% GOLDEN KIKU
22131 (
653,600 )
(8) LANDO CO., LTD
18.75% 97 (3000 )
)
b A i G =) A AT AR
98.3.31
$ 910,749 - 910,749
30,906 5,281 25,625
6,460 3,446 3,014
14,571,029 2,859,645 11,711,384
3,707 2,373 1,334
5,675 957 4,718
2,241,659 - 2,241,659
33,670 12,051 21,619
$ 17,803,855 2,883,753 14,920,102
97.3.31
$ 79,937 - 79,937
28,956 4,254 24,702
6,460 2,369 4,091
10,729,211 2,378,437 8,350,774
3,618 2,036 1,582
102 2 100
1,503,808 - 1,503,808
28,250 15,296 12,954
$ 12,380,342 2,402,394 9,977,948




(

(

(

)

)

AN

T EER G AT 2 H 307 8 MR A ()
1. 29,850 (
) 586,360 (18593 )
2.
4,637 10,674
bl 2 2 7 & 43
98.3.31
$ 117,415
219,764
$ 337,179
97.3.31
$ 99,865
220,000
$ 319,865
13%~2.4% 2.5%
6.1%
98.3.31 97.3.31
$ 8,325,747 $ 5,269,820
655,296 99,388
(1,102,609) (948,068)
$ 7879434 $ 4,421,140
1.25%~5.525%
248% 6.63%
)
3,800,000
10 380,000 3,472,603 3,369,857
347,260 336,986
102,746 (
18,500 ) 0970032152




(

5!
ko
fa
('-\\‘
T3
"
P
~=h
3
N
il
W
ud
4y

N

) 50%

7,972 2,028

()

1,850
0.55%

50%

o P8 AR £ ()

224% 0.57% 2.04% 0.55%
7,877 2,123

9o7ER 96 &

$ 4.00 5.00

0.25 0.25

$ 4.25 5,25

$ 17,000 18,500

17,000 18,500

$ 34,000 37.000

$ 10,000 10,000
(  )541



EAAE G AN 2 H 3 0P A AR & ()

98 % - % o7& 5 - %
AAFE i me: A Fis VL s
$ 526,788 395,391 1,037,241 851,925
347,260 347,260 336,986 336,986
$ 1.52 1.14 3.08 2.53
347,260 347,260
$ 2.99 2.45
ia R
$ 526,788 395,391 1,037,241 851,925
347,260 347,260 336,986 336,986
1,154 1,154 134 134
348,414 348,414 337,120 337,120
347,260 347,260
138 138
347,398 347,398
$ 151 1.13 3.08 2.53
$ 2.99 2.45




D

)

©)

(4)

©)

98.3.31 97.3.31
d’E\ii}:fg Qi‘fﬁfi ’I’gﬁif%:f_ﬁ; Qi'i}i [N
VA ] Vi gu“-f%[ IV ] IV ;J'—l%
T AR T AR
$ 30910 31,014 - 160,054 160,054 -
36,210 - 36,960 - - -
- - - 20,000 20,105 -
- - - 36,210 - 37,291
39,759 ©) - 37,371 ®) -
29,999 - 29,999 49,997 - 49,997
8,982,043 - 8,982,043 5 369,208 - 5,369,208
- - - 30,350 30,390 -
67,720 69,650 - 60,700 62,436 -
477 - (324) - - -
4,914,450 2,082,355
83,638 125,360 9,319,222 5,689,073
1,031 7,324



EAAE G AN 2 H 3 0P A AR & ()

6.
D
( )
1% 194
2
©)
(4)
9,319,222 5,689,073
I ~BBRAE
()
14 % . v # & 7 Mtk

()



RS L R R

& P4 TRAR o ()

Mia A LA 98E % - % g7 E % - %
$ 6 $ 6
6 6
3 3
3 3
$ 18 $ 18
AR FR TR
IE B 98.3.31 97.3.31
$ 910,749 $ 79,937
25,625 24,702
10,790,571 7,559,191
1,318,453 503,501
936,906 291,867
$ 13,982,304 $ 8,459,198
S NEAKEFARZE NG R
()
RS 3 4 3 Al %
K/SDANRED |
60
()
39,942,700 26,000 49,352,700
26,000 7,178,257 5,685,244 (
)
()
iR M fe g i (A ) c A &
96.11.15~99.11.14  $ 26,590 12,220 14,683 1,519
g /& )RR A R TAC D) S * W2 &
96.11.15~99.11.14  $ 26,590 3,039 23,551 1,519
()
61% 39%
60% 40%
25,000 25,000



AR F NP2 S 0P L R A ()

D S A AR

.
[N
,\‘
/w
s
[N
4}
=
)

n
—
®

L - B ER
()

AR % 3 Ak B
2R (s 2 tzm REAkEE | 2mB P 5 W XL GE | EEARYRR
(o) G2) A AW
98 0 ) DONG LIEN 1 83,347 8.19%
MARITIME SA.
PANAMA
1 - 138,753 0.68%
1 1,979 0.19%
1 91,955 0.45%
FORTUNATE 1 12,307 1.21%
MARITIME SA.
PANAMA
1 - 13,398 0.07%
1 - 352,565 1.73%
1 168 0.02%
97 0 ) DONG LIEN 1 44,698 13%
MARITIME SA.
PANAMA
1 - 234,803 1.73%
1 1,398 0.14%
1 358,253 2.64%
FORTUNATE 1 6,848 0.67%
MARITIME SA.
PANAMA
1 146 0.01%
1.0
2. 1
1.
2.
3.

T L ) S 2 N R T



