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S.A.(PANAMA)
' (GENIUS PESCADORES ' " 10 10 10 100% 7,805 17,887 17,887
S.A.(PANAMA)
' MOON BRIGHT ' ' 10 10 100 100% 2,593 (24) (24)
SHIPPING
CORPORATION
' GALLANT PESCADORES ' " 10 10 100 100% 1,638 (@) 0]
SA.
' GRAND PESCADORES ' " 10 10 100 100% 4,634 1,120 1,120
S.A.(PANAMA)
' HONOR PESCADORES ' ' 10 10 100 100% 5547 1,862 1,862
S.A. PANAMA
' BRIGHT PESCADORES ' " 10 10 100 100% 5,606 1,892 1,892
S.A. PANAMA
' SUPERIOR PESCADORES ' " 10 10 100 100% 4,609 1,419 1419
S.A. PANAMA
' GRAND OVERSEAS S.A. ' " 10 10 100 100% 4,829 1,309 1,309
PANAMA
' UNICORN BRILLIANT ' " 10 10 100 100% 222 ©) @
S.A. PANAMA
' EXCELLENT ' " 10 10 100 100% 7,585 3,754 3,754
PESCADORES
S.A.(PANAMA)
' VALOR PESCADORES ' " 3,000 3,000 30,000 100% 5,709 2,713 2,713
S.A. PANAMA
' PHAROS PESCADORES ! " 4,000 4,000 40,000 100% 6,613 2,110 2,110
S.A. PANAMA
' LEADER PESCADORES ' ' 10 10 100 100% 4,633 2,261 2,261
S.A. PANAMA
' [BEACON PESCADORES ! " 4,000 4,000 40,000 100% 7911 3,548 3,548
S.A. PANAMA
' [TRUMP PESCADORES ' " 3,500 3,500 35,000 100% 3,723 241 241
S.A. PANAMA
' POSEIDON PESCADORES| ! " 4,000 4,000 40,000 100% 8,174 4,201 4,201
S.A. PANAMA
' \VIGOR PESCADORES ' " 2,000 2,000 20,000 100% 1,992 () ©)
S.A. PANAMA
' FOURSEAS ! ' 1,000 1,000 10,000 100% 997 - -
PESCADORES S.A.
PANAMA
' FAIR PESCADORES S.A. ' " 10 10 100 100% 4 () ©)
PANAMA
' HUGE PESCADORES S.A. ' " 10 10 100 100% ) (13) (13)
PANAMA
' FEDERAL PESCADORES ' " 3,000 3,000 30,000 100% 3,006 () ©)
S.A. PANAMA
' FOREVER PESCADORES ' " 10 10 100 100% (414) ) ©)
S.A. PANAMA
' [ETERNITY PESCADORES ' " 10 10 100 100% (415) (6) ©)
S.A. PANAMA
' GLARING PESCADORES ! " 1,500 1,500 15,000 100% 4,305 1,431 1,431
S.A. PANAMA
' \WISE PESCADORES S.A. ' " 1,500 1,500 15,000 100% 1,446 (52) (52)
PANAMA
' PATRIOT PESCADORES ' ' 1,000 1,000 10,000 100% 993 () ©)
S.A. PANAMA
' MODEST PESCADORES ' " 3,000 3,000 30,000 100% 2,997 - -
S.A. PANAMA
' PENGHU PESCADORES ' ' 3,500 3,500 35,000 100% 3493 () ©)
S.A. PANAMA
DLt MAREILRT ANP o
v
2.% 5 DONG LIEN MARITIME S.A. PANAMA
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FER K] ax [ » 1% [Fap]fnas| jepp | #rgn # F& #eusts | Tape
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1 EA(Z’;IGTII_V:/IEFI\‘S.A. i %,;(; l% 13213 . - - Ve - - - 84,331 112,441

PANAMA 4
" " FORTUNATE MARITIME S.A.PANAMA " 15711 15,711 B " . " R . R
" " ELEGANT PESCADORES S.A.(PANAMA) " 850 341 - " - " - - -
" " GRAND OCEAN NAVIGATION " 603 B B ' . ' - . -

((PANAMA)S.A.

" " ACKON STEAMSHIP S.A. " 5,039 B . ' . ' - . -
" " BRILLIANT PESCADORES S.A. " 739 B B ' . ' - . -
" " [BLOSSOM PESCADORES S.A.(PANAMA) " 543 B B " . ' . . -
" " ROYAL PESCADORES S.A.(PANAMA) " 247 B B ' . ' - . -
" " [SHINING PESCADORES S.A.(PANAMA) " 289 5 B ' . ' . . -
" " SUNNY PESCADORES S.A.(PANAMA) " 543 B B ' . ' - . -
" " IGENIUS PESCADORES S.A.(PANAMA) " 97 - - " - " - - -
" " IGALLANT PESCADORES S.A. " 5 - - " - " - - -
" " GRAND PRECADORES S.A.(PANAMA) " 207 6 B ' . ' . . -
" " [MOON BRIGHT SHIPPING CORPORATION " 1 - - " - " - - -
" " EXCELLENT PESCADORES S.A.(PANAMA) " 474 16 - " - " - - -
" " HONOR PESCADORES S.A. PANAMA " 101 251 B ' . ' - . -
" " BRIGHT PESCADORES S.A. PANAMA " 500 B B ' . ' . . -
" " GRAND OVERSEA S.A. PANAMA " 349 B B ' . ' - . -
" " [SUPERIOR PESCADORES S.A. PANAMA " 713 - - " - " - - -
" " ALOR PESCADORES S.A. PANAMA " 12,000 B B ' . ' . -
" " UNICORN BRILLIANT S.A. PANAMA " 762 341 - " - " - -
" " PHAROS PESCADORES S.A. PANAMA " 430 B B ' . ' . -
" " BEACON PESCADORES S.A. PANAMA " 12,797 12,797 B " . " R R
" " LEADER PESCADORES S.A. PANAMA " 543 - - " - " - -
" " POSEIDON PESCADORES S.A.PANAMA " 3,406 178 B " . ' . -
" " ELL PESCADORES S.A. PANAMA " 8,307 8,307 B ' . ' - -
" " IGOR PESCADORES S.A. PANAMA " 249 B B ' . ' - -
" " [TRUMP PESCADORES S.A. PANAMA " 1837 B B ' . ' - -
" " FOURSEAS PESCADORES S.A. PANAMA " 34 - - " - " - -
" " GLARING PESCADORES S.A. PANAMA " 207 B B ' . ' . -
" " FEDERAL PESCADORES S.A. PANAMA " 1,032 - - " - " - -
" " FOREVER PESCADORES S.A. PANAMA " 285 66 - " - " - -
" " ETERNITY PESCADORES S.A. PANAMA " 285 66 - " - " - -
" " [PATRIOT PESCADORES S.A. PANAMA " 2,938 - - " - " - -
" " ISE PRECADORES S.A. PANAMA " 1,033 B B ' . ' - -
" " MODEST PESCADORES S.A. PANAMA " 4,010 B B ' . ' . -
" " PENGHU PESCADORES S.A. PANAMA " 3915 B B ' . ' . -
" " [BRAVE PESCADORES S.A. " 362 B B ' . . - -
2 ELL 'ALOR PESCADORES S.A. PANAMA " 28 28 - " - - - -

[PESCADORES

S.A. PANAMA
" " [TRUMP PESCADORES S.A. PANAMA " 778 778 B ' . . - -
" " IGOR PESCADORES S.A. PANAMA " 3.186 3,186 B ' . . - -
" " FOURSEAS PESCADORES S.A. PANAMA " 34 34 - " - - - -
" " FOREVER PESCADORES S.A. PANAMA " 285 285 - " - - - -
" " ETERNITY PESCADORES S.A. PANAMA " 285 285 - " - - - -
" " FEDERAL PESCADORES S.A. PANAMA " 1,032 1,932 B " . . R R
" " UNICORN BRIWIANT S.A. PANAMA " 844 844 - " - - - -
" " ELEGANT PESCADORES S.A. PANAMA " 935 935 - " - - - -
3 BEACON MOON BRIGHT SHIPPING CORPORATION " 1 1 - " - - - -

[PESCADORES

S.A. PANAMA
" " PATRIOT PESCADORES S.A. PANAMA " 2,938 2,938 B " . . R R
" " ISE PESCADORES S.A. PANAMA " 1,033 1,933 B ' . . - -
" " MODEST PESCADORES S.A. PANAMA " 4,010 4,010 B ' . . -
" " PENGHU PESCADORES S.A. PANAMA " 3915 3915 B " . . R R
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DONG LIEN TG 281,102 | NTD 430,536 | NTD 97,500 |USD 4,271 150 % 562,203
MARITIME S.A. EAEAE T A 2 (USD 13,146)| (USD  2,977)
PANAMA L, ann
" VALOR PESCADORES S.A.|# #2454 4 1 % NTD 214,394 | NTD 40,661 [USD 2,640
PANAMA W AEAZ BT A 2 (USD  6,546)| (USD  1,242)
IETETY:

M- L RASPF I EREMAZR O P LT ERERENIRB AP AT MBREERABEF 2B 5T

¥ H - ﬁ_ EFFLTRBEUIRLBEADPETYMBEFLARLELS 2O B2 EP ode™
3 R F U NTD9 206,081+ ~x2is =NTD18,412,162+ ~ (47 & % £ 562,203+ =)
HH- %43 @ CNTD9, 206,081+ ~ (47 & £ £ $281,102+ ~)

AR RHEF G BEEH

7 REE "7 RES D] # *

#Fjrad M2 LA FRALMB # B Bk | %o &FE | BRCFN 5% # 3
DONG LIEN MARITIME [GRAND OCEAN NAVIGATION BRI ORRERE | FREZLEDRT 1,000 [$ 7,957 100 | s & 7,957
S.A. PANAMA (PANAMA) S.A. 7% & FAzItz3aR

WELL PESCADORES S.A. ! " 30,000 13,779 100 459
PANAMA % £

ELEGANT PESCADORES ! ! 100 79 100 793
S.A.(PANAMA) % &

BLOSSOM PESCADORES ! ! 100 4,704 100 47,036
S.A.(PANAMA) % &

BRAVE PESCADORES S.A%%: & ! ! 15,000 4,783 100 319
JACKSON STEAMSHIP S.A. i & ! ! 100 8,953 100 89,527
BRILLIANT PESCADORES S.A %% & ! ! 100 5,114 100 51,139
ROYAL PESCADORES ! ! 25,000 8,076 100 323
S.A.(PANAMA) % &

SUNNY PESCADORES ! ! 100 5,465 100 54,647
S.A.(PANAMA) % &

SHINING PESCADORES ! ! 100 4,599 100 45,994
S.A.(PANAMA) % &

GENIUS PESCADORES ! ! 10 7,805 100 780,470
S.A.(PANAMA) % &

MOON BRIGHT SHIPPING ! ! 100 2,593 100 25,931
CORPATION% &

GALLANT PESCADORES S.A.1% LE ! ! 100 1,638 100 16,379
GRAND PESCADORES ! ! 100 4,634 100 46,335
S.A.(PANAMA) % &

HONOR PESCADORES S.A. ! " 100 5,547 100 55,470
PANAMA % £

BRIGHT PESCADORES S.A. ! " 100 5,606 100 56,059
PANAMA % £

SUPERIOR PESCADORES S.A. ! " 100 4,609 100 46,092
PANAMA % £

GRAND OVERSEAS S.A. ! " 100 4,829 100 48,293
PANAMA % £

UNICORN BRILLIANT S.A ! " 100 222 100 2,221
PANAMA % £

EXCELLENT PESCADORES ! ! 100 7,585 100 75,849
S.A.(PANAMA) % &

VALOR PESCADORES S.A. ! " 30,000 5,709 100 190
PANAMA % £

PHAROS PESCADORES S.A. ! " 40,000 6,613 100 165
PANAMA % £

LEADER PESCADORES S.A. ! " 100 4,633 100 46,329
PANAMA % £

BEACON PESCADORES S.A. ! " 40,000 7,911 100 198
PANAMA % £

TRUMP PESCADORES S.A. ! " 35,000 3,723 100 106
PANAMA % £

POSEIDON PESCADORES S.A. ! " 40,000 8,174 100 204
PANAMA % £

VIGOR PESCADORES S.A. ! " 20,000 1,992 100 100
PANAMA % £

FOURSEAS PESCADORES S.A. ! " 10,000 997 100 100
PANAMA % £

FAIR PESCADORES S.A. ! " 100 4 100 37
PANAMA % £

HUGE PESCADORES S.A. ! " 100 (5) 100 47)
PANAMA % £

FEDERAL PESCADORES S.A. ! " 30,000 3,006 100 100
PANAMA % £

FOREVER PESCADORES S.A. ! " 100 (414) 100 (4,144)
PANAMA i &
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DONG LIEN MARITIME
S.A. PANAMA

ETERNITY PESCADORES S.A.
PANAMA % &

T
B

=T AR 100 (415) 100
LRSS

29
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GLARING PESCADORES S.A.
PANAMA &

WISE PESCADORES
S.APANAMA &

PATRIOT PESCADORES S.A.
PANAMA &

MODEST PESCADORES S.A.
PANAMA &

PENGHU PESCADORES S.A.
PANAMA &

HARMONY SUCCESS S.A.
PANAMA &

LANDO CO., LTD.?%x &
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15,000 4,305

15,000 1,446
10,000 993
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35,000 3,493
19 654

6,000
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2,000
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1 FORTUNATE MARITIME S.A. e $
PANAMA

" BEACON PESCADORES S.A.
PANAMA

" WILL PESCADORES S.A. PANAMA
2 VIGOR PESCADORES S.A.
PANAMA

3 MODEST PESCADORES S.A.
PANAMA

" PENGHU PESCADORES S.A.
PANAMA

15,711
12,797

8,307
3,186

4,010

3,915
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B e L
97& B
2 7 # R P EER Y
DONG LIEN MARITIME S.A. PANAMA £ @) 190,482 48
TOKO KAIUN KAISHA LTD. 64,518 17
& B 255,000 65
96 B
2 7 i AW A $ O Edq g
DONG LIEN MARITIME S.A. PANAMA £ @) 115,441 41
BRIGHT SHIPPING CO., LTD. 32,908 12
K/S DANRED | 37,256 13
TOKO KAIUN KAISHA LTD. 28,324 10
& B 213,929 76
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ARYt-&#-4¥-pFLt-v=L-_p Hix i 3rop=
A R > H A 4 (1) g s (312) o % 4RIE B R EE EL XY
BEFTEELH LS 3 & 3R S 3 & 3R L & 3R LS 3 TR b £3F i £ N ) i 45
DONG LIEN 20,851,392 $  6,242,970,606 3,725,526,616 20,000,000 627,200,000 851,392 100 % 9,341,297,222 10,971.79 9,341,297,222 #
MARITIME S.A.
PANAMA
FORTUNATE 317,150 1,169,315,816 278,243,996 300,000 981,900,000 17,150 100 % 465,659,812 27,152.18 465,659,812 7
MARITIME S.A.
PANAMA
7,412,286,422 4,003,770,612 1,609,100,000 9,806,957,034
2 ERTA —?Liﬁ§
Fabhdd- P HE 20,000,000 20,000,000 -
20,000,000 20,000,000
FOER EAE SR 3,000,000 3,000,000 -
g%
AT, 33,210,000 33,210,000 -
36,210,000 36,210,000
K/S DANRED | 13 16,720,759 - - 13 13 % 16,720,759 3,738,083 48,595,084 #
& 3 $ 7485217181 4,003,770,612 1,665,310,000 9,823,677,793
Pl A e d o AR £ 2 SRS 2 4T 1 £4,336,430,988 7 ~ vh T B BB 40187,149,033 7 2 drik R £ 95 11519,809,409 7 2
EIR e
3320 At g RDONG LIEN MARITIME S.A. PANAMA 2 FORTUNATE MARITIME S.A. PANAMA %4 &) 353 w 3L 3%

627,200,000~ % 981,900,000~ 2_ & 3 #c > ¥ e — & )} P|Y £ @ 7 456,210,000~ 48 | in 538 T 2 &3 A
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>EEERA 30,126,857 1,950,000 1,171,098 30,905,759 7
KA 6,460,000 - - 6,460,000 #
A4 & 171,988,215 - 171,988,215 - 7
PES KA 3,308,287 759,047 359,897 3,707,437 ”
e - 5,674,760 - 5,674,760 ”
Tp A A 4,457,142 2,971,428 7.428,570 - ”
His K 1,383,296 - 1,383,296 - 7
& $ 297,660,688 842,167,081 182,331,076 957,496,693
DL AB R G S AZ AR AR 2 S
2AMRFE RN G AT LTAS AR AR AE L L
BRI ERFP mi

b1} P HpAARIE APt AWPRFECE W R B3
>EZ2ZEH $ 4,430,298 982,565 403,520 5,009,343 3N iEHE %
tE] ﬁia?]ai % 2,100,274 1,076,664 - 3,176,938 #£,
dpdak & 23452947 11,168,070 34,621,017 - 7
PEN KA 1,888,697 614,164 289,859 2,213,002 7
e - 601,835 - 601,835 ”
HiwxH 584,883 258,637 843,520 - ”
& 3 $ 32,457,099 14,701,935 36,157,916 11,001,118
AR BNEERRETAZ AT R &K
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MOU-RONG LUMBER CO., LTD.
REVIVAL TRADING CO., LTD.

DONG LIEN MARITIME S.A. PANAMA £ &
FORTUNATE MARITIME S.A. PANAMA

DONG LIEN MARITIME S.A. PANAMA & &
FORTUNATE MARITIME S.A. PANAMA

DONG LIEN MARITIME S.A. PANAMA &
FORTUNATE MARITIME S.A. PANAMA
K/S DANRED |

K/S DANSKIB 33

~A4h~

AT MA

£ 1

64,517,862

14,341,224
15,328,531
23,765,612

53,435,367

614,796
224,688

839,484

3,388,028
1,239,241

4,627,269

186,479,112
29,543,180
36,987,473
17,861,932

270,871,697

$

394,291,679
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77 i# & £ 1 % 3L
E $ 111,124,869
AL 9,465,010
2 B 5 1,189,050
s 4 5,746,191
Ey 1,084,083
7 % 1,717,109
i 4 % 381,069
R+ ¥ 70,024
R 979,011
"% % 5,553,222
3 3,970,139
A7 534,718
TE 3,275,228
% 37 e 330,665
Ty 1,560,000
1 451 590,439
Wik 5,353,712
5 B 120,000
E Y 124,818
¥AEE 4,997,539
J‘;J.T}J_%‘: 185,129
Zq4 335,929
T 4psetk 4,144,762
598 PR 442,418
fe 5,992,413
Ja $_ 169,267,547
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ST EELERELE $ 4,950,814
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