&N

& @ M i F 2
AR LtTEZ4 e gLl =L p
(Mg ATHRE)

POl s aEARIGTEICR
3% : 02-87121888

U -

- 5608



7 2 E =%
-3 6 1
=~ F & 2
P 3 3
o~ EE AR 4
I EHETALGA 5
A B EFE A 6
S L EHRLEE B4 7
AN EEBENE A 8
1~ & B PRI A D
(-)=dirk 9
(Z)ER 3 Fiz fmp 9~15
(Z)g+ %P2 md 2 H g 15
(2)E& g3F 0 L8P 16~33
()B4 2% 34
()2 T2 35
CI)EARFIEHEZ2EF FH 35~36
(ME* 2 KT 37
L)+ 2P isER 37
()% & 37
(- ) g R
LEx 22 EAApHM T 38~40
QEFTEEMM TR 41~44
3AMIF TR 44
424 3 2P B EBM B2 EEE ARET 45
45



¥
R
pull' 8

AAPAEL LT AR (AAWL ST &— 3 —pait7at-1z2_py)l
MOGGELH Y ERLAMAL L AHBFAZ A2 3 HUEN, B> HUM G4
L LR A L D P M E T ER SRR RS B T 2P S H ML 2 &
Pk P AL ELE MR AT RBB NN TR B EA 2 2P S HM A Y e
Bf o FAET FRUM gL H L

EEgu Sl

SE AR BRERGG A

Ve
|

Jrki
4l
bl

w5

B
-

P ALt EZ T - L ap



P HHERPFTANPE A I NPAR, LT EE{ e E Lo 2L P AEHFTAY
3 Pz S LT EREY L BRI E L EHNAEERH L2
gﬁméﬁga’fﬁigﬂﬁﬁﬁﬁzo,@rmﬁﬁ$$\&ﬂ% Bk giE Ag

PRFZFER I RBAPRESH I B EEMBEFEL AT LR o
AEPFGERET AP REEMMF LR - B oRF P REARL LR EF AP T
MERPEZEEMBEL T AL A TR AZE QAT T p UM A VEREEMEREL
1

TIEEE TR ERLAPER TR EMNA R L HHARA TR 2 3 RAZ ATIE
ZEAEV R TR EEAMBWRAENZ AL c AEFEFRGLE AP FY AT 2
RALH/ELEE Ry o

. . g B N

- BT SRR A AT E A G R RRRESF FAMBRIEL
; LEFAITHRZ - L2 EFRAGHE - T g e By

+ W4 Lt7&E34{Ltealt-r Lt pz G pkm, TR L%p
ﬁi%lﬁ]’L—LIE)’;&’LJ—g_ﬂf; rlﬂ““%z\'%bk’@mﬁ'u$,” °

S
a1
"
N
W
)“ = o

% G o= ¥ & P o E OB 4
ok %

A
moF =

§E€%E2£%Q%$¥WMNWM%
7

|

RAED G (g8) n i ()% 183118,
/El é{ﬂ.—gﬁfu

R I T = <



1100
1310

1140
1180
1190
1230
1286
1291
1298

1421
1461
1481

1501
1521
1551
1552
1561
1631
1672
1681

15X9

1770

1820
1838

.
oy

rBAERRFRAFZEF 280
LHFT AL G4
AW t7TEE 4 L gL -8 =L p LA L R
95.12.31 94.12.31 95.12.31 94.12.31

F A & if % & i % R ERAN ¥ 4 if % 4 if %
@?é' g f

&2 g R & (e (- ) $ 1,626,074 14 1,048,094 11 2100 =g ;q (e (1)) $ 210,000 2 - -
\1 5 24 — s 214 s i R 27 71,962 1 77,691 1
s x%lm(%));. # & N 85,100 1 98,400 1 2168 f}%g o ,3 SO (4 - ) 38,221 _ 59,831 :
)@.»]zrhgﬂ E3E 2,241 - 27,441 - 2170 g 74,257 1 87,118 1
H ;@.kﬂf&g %A (T ) - - 2948 .2212 - E N2 Z £ 8 ARz (<)) 543,651 5 608,985 6
A gy A—ind 280,845 2 40,613 1 2298 Hujmd ff—Hw 66,457 - 87,189 1
b 79,699 1 74,479 1 T LILE 1,004,948 9 920,904 10
BT A — g (e (L - ) 3179 - 3843 - AN EE Ry
£ 4] T A (i3 ) 302,872 3 16127 - 00 DERRLII e SRR 20350 - ) ]
BuwmtFa—2w© - - et

Bt E AR > 4‘2‘2’;’%2 - 1332'8;; o 2410 B 2 Cipsze (2)) 368,049 3 - -

AezpT == 292, 2420 £ & & Czze (<) 4,432,851 39 4,129,386 43
ot e 4,827,250 42 4,129,386 43
iR 22 L PEF Citere (2)) 69,196 1 63,520 1 B p A
:}éf’:; i?'{zﬂz p _% ]fﬁié_fi*m i( ITPL‘I( )) 36,210 = 3,000 - 2810 XE};J—@ H-\ﬁ é’ ]F‘ ( l‘]’ Fl‘l ( )) 14,674 _ 14’470 _
RS 3 AL 5 B (t3ze (2 ) 38,868 __ - 62,778 1 7820 G A 219 - 185 -

- . 144,274 1 129,298 2 2882 AFRE AT F R R 28 -

ARFTACHEE ()T 22): 14,893 - 14,683 -
ERY B 79,937 1 79,937 1 ERed 5,847,091 51 5,064,973 53
S EEER 30,127 - 29,957 - BLEE
FR A 5,300 - 5,300 - e A
dpdaK A 10,103,516 88 9,662,342 102 3110 ¥ mr A Cipzre (4)) 2,784,970 24 2,524,973 27
RN LB 3128 - 2562 - 3140 A A itz (1)) 318,110 3 - -
o Frc 7078 - 7,963 - S 3,103,080 27 2,524,973 27
g Sk af
:jf iii " 822;3%3 ] ° 222;522 . ? 3211 ERAaf-4id s;s;;i./;; (] 104,883 1 104,883 1

N\ N a3
- 11,090,861 97 10,067,525 105 gg%g A i N :‘Fs ﬁﬁz Sfﬁ f%(zf;%) 182%%2 i 68110 1
FoRTTE 2,407,696 21 2,316,618 24 B ERT ee IE U '
8,683,165 76 7,750,907 81 " @, 7 s - (1) 278,548 3 172,993 2

RAUTA i P
A A R P , ,

S 3 ARBEFT EH ,
R 110,485 1 174,143 p 3350 REFT E %fg?éi‘?‘ %g %gggg;g i‘;’
E & o = 1 L ) )
el 63,580 L 107,653 L 3420 oA R 42557 - 99,474 1

174,065 2 281,796 3 3430 Yiuslsi9ikg & ko Eipa (5136) _ - (4,903) _ -
% igg &3t o ) 5,580,696 49 4,452,072 47
FARY 11,427,787 _ 100 9,517,045 _ 100 EAREFAE ) R A
" ' ’ B2 RLEE R $_ 11,427,787 _ 100 9,517,045 100
GR3ER 15 & B P A34F 4 '5h)
£ ERA B DA F1% A

~5~



4000
5000

6000

7110
7121
7122
7130
7140
7160
7320
7480

7510
7530
7880

7900
8110

9750

fekt
4k
o

rARERFFRIFEIHEI NP
r"QJﬂfii %
AL tIEEZ{ e E-F-pFLt-or=2L-_p
Hirgrohtn
95& B 94E R
£ #E % & #E %
TN $ 3,251,534 100 3,503,038 100
¥E4A 1,927,745 59 1,891,406 54
¥ FES A 1,323,789 41 1,611,632 46
Yxy 132,982 4 113,756 3
¥ 1,190,807 37 1,497,876 43
FEM 2 IE
TN 59,462 2 20,658 1
B E R RAZEFRE e (2)) 13,476 - 16,857 -
Ay~ (e () 130,528 4 21,530 1
A B2 F A E Oize (2)) 265,683 8 931 -
A BT E 6,326 - 569 -
wE A E 26,285 1 103,509 3
£pkf FmHAE Cie (M) 2,430 - - -
38 e » 50,171 2 53,608 1
554,361 17 217,662 6
%"‘#’F?‘*Hﬁi :
FI4 3 245,842 8 185,287 5
A AT A A - - 348 -
gt o 14565 - 6,333 -
260,407 8 191,968 5
BEFENRPRDES 1,484,761 46 1,523,570 44
TEBRE Y Ciie (£ -)) 71,409 2 64,780 2
& HRHE $ 1,413,352 44 1,458,790 42
-
& B A $ 1,413,352 44 1,458,790 42
BB AR E A - - - -
$ 1,413,352 44 1,458,790 42
B 18 AL 18
F R gt (F2))
AAEnIe-FH $ 5.33 5.07 6.03 5.78
-3 $ 5.33 5.07 5.47 5.24
HRELFA-FH $ 5.31 5.06 6.03 5.78
-3 $ 5.31 5.06 5.47 5.24
GF#eR 12 M & ® PAFR4F 2 *f31)
P ERA &E*=%<ﬁ g4 F AR

~6~



TASHEA T
AR e E R ES
ARIN G TR E S A2 ZFA
RSN EE
AR4 LwEL- 8 =L opgsE
VHEL L w R PRA R
g P E R RN F
#ANZ2TFHERH
%fiiﬁ‘ﬁfiﬁ’”%’
o =qles §
Al 1 =)
FRERT
IR &R
FEVERKRSDG
REH T
AR LT ERET
Aol stk g A A
RN FK
B\W’L‘LEE‘L: =L

47 %

P ARIE

fesk
i
#m
L
o

N

&4k A

v A L 3

[_/

7z 4
FEHBAELE RS A

AWY +t7TEE4 Lt E- 3 -—prlLlt-3=L_np
Hidrp i+ 2
= g O &
@ o @ A4 e A E wAlsilhg
% > TR { B AKX AR | ) N 1 2 & B & * A2 EFL £ 3

$ 2,013,578 - 324,012 67,664 - 910,173 (35,819) (1,767) 3,277,841

_ ] - - 37,586 (37,586) - - -

- - - 88,910 - (88,910) - - -
_ ] - - - (6,000) - - (6,000)

8,000 - : - : (8,000) - . .
] ] - - - (8,000) - - (8,000)

352,376 - - - : (352,376) . : i
; - - - - (402,716) - - (402,716)

151,019 - (151,019) - - - - - -
- - - - - 1,458,790 - - 1,458,790
_ ] ; ; - - - (3,136) (3,136)
_ ] - - - - 135,293 - 135,293
2,524,973 - 172,993 156,574 37,586 1,465,375 99,474 (4,903) 4,452,072

- - - - (37,586) 37,586 - - -

- - - 145,879 - (145,879) - - -
] ] - - - (9,000) - - (9,000)

7,500 - - - - (7,500) - - -
] ] ; - - (11,000) - - (11,000)

252,497 - - - : (252,497) . : 2
- - - - - (631,243) - - (631,243)
- - 105,555 - - - - - 105,555
- 318,110 - - - - - - 318,110
- - - - - 1,413,352 - - 1,413,352
] _ ] - - - - (233) (233)
] ) ; ; - - (56,917) - (56,917)
$__ 2,784,970 318,110 278,548 302,453 - 1,859,194 42 557 (5,136) 5,580,696

(GF#ER 12 Mt & @ PAF34F & f31)
GRS e S

~7~



H4 LI

FERB2Z B ENE
L T
AEAP
FER
& o pirdk
Rut g gk E

yﬁ.ﬂm#”il\" LESASEZ 4
EEHBLENE
#E24{ Ll E- ¥ -p3F

W AR \fﬁﬁﬁé—étjﬁﬁeimﬁg—g i)
T &

oS AR S
s FATE
B2 FALY
A R ALE
@i G E
FAZLRAAD 2B
DT ERE M E 2
Ble k2 Rk —ZH

# T

Rk f i
FERB LR L K

7~

H 3

o
t-iz+-p
Hidroip+n
95 & 04 B
$ 1,413,352 1,458,790
498,151 452,290
73,787 58,909
1,655 450
(480) (3,846)
(13,476) (16,857)
(265,683) (931)
2,384 -
(6,326) (221)
(2,430) -
18,856 (96,301)
25,047 4,731
- (2,892)
(237,408) 57,598
(5,714) (14,898)
664 (1,734)
(3,490) 26,549
(5,227) 21,429
(21,301) 28,714
(12,406) 1,739
(20,220) (59)
634 864
1,440,369 1,974,324




~8-1~

paic: ELh S0 LA IR A
é’ HILEE £ (g)
AL tTIEE{ e E- " -—p3xLt-r1=1_p
B 3ro%+ =
95& B &R
KERF2ZRENE
fow HiEE %2 BT § A 7,319 10,859
NEERF AR R R G 507,921 952
PEE BE T AR A (1,702,846) (1,396,884)
HaF3 10 2@T A2 i (33,210) -
PEEN S 4 S S SR AL 24,020 -
H e Afrd 2 EpF A — 20 A - (26,395)
ERR 62,370 162,347
WRaE § T H b (60,036) (79,007)
£ UH A H 4 (286,863) -
BEFBLERE T NEK (1,481,325) (1,328,128)
REBFZRESE
$L17 15 FH e 210,000 -
FEVERSPG 500,000 -
£8P 5 A 4 272,604 307,552
TR AR AR 34 (10)
FE TR 2 4o 318,110 -
I 4 ) (631,243) (402,716)
FREFLEMY 2 B2 T (20,000) (14,000)
BTS2 EREN () 649,505 (109,174)
R (30,569) 23,403
APREZNFREH ek 577,980 560,425
PrREZ2 NFREALTE 1,048,094 487,669
WrBREZ2 NEREPH $ 1,626,074 1,048,094
RemBEFRLHAEE
AL HNL(F FFEALZAL) $ 247,548 178,108
AL AR $ 92,046 37,800
PRFRENEZLET I BT ER
-ENFHZEY PG $ 543,651 608,985
Gse@ 2 & B A T3 4 i)
E¥ECEHRE &ﬁ* S 31 kAR



Y

(F¥ 3

i
v

NN

T RRERFTRIPZH I P

& #4754 4 13
Wi t7&#z24{teaet-3=2L_7p
P b A ERONATORFALE

2

P EE
sf ,HBT‘E Lﬁ,vi“%[‘]{
/,,\vdjg'\s\]g],\.l.~g; ] —rEl;,L.J_

_&,\B:J_

B &m

-
T

‘;}{:_ 1‘5"’3\]:;]{‘ .-L_’&; A
/?pﬂ.n
E A0 2P 7 100%4 % 2

=
s

-

’QF”DONG LIEN MARITIME S.A.(PANAMA)z FORTUNATE MARITIME S.A.

(PANAMA) » # d 3 2 @ DONG LIEN MARITIME S.A.(PANAMA)100%#; % = -
L-r=L—p> j&a}ﬁaggﬁ’i
WAAES s Blads s LAk 4 Al A Zask %&a‘_ﬁ% .

PoRIARML LT

COET AN QT N

_l %,J‘\ /4}

Fraho e > Ry §aw

ok

s Rhafh et At b dam o Eadkh s 2ah o AAadh s Fan(hi
) ~ AR ﬂfr’.éa‘.ﬁfé% ST kRl o St (BT 2 B AR - L
AP E E AT
1dp 73R m ¥ o
2454038 % ¥ o
Bidpdn 2 H R gk o
MWMEEE?%%°
Bre2rv Eaxch o @I g iR £ 28 A g2 E5x
A £§a425:go
ARA T AL =L p s AP R AHKE6B354 o
CER g ERRZ AR
AP LHMBFAGERESF A ADFLHWUER - FEETZE - FEE
WERZE - LW ETRAHE TR EFIREFEAAR LR 40T
(- )& H P77 & Sl A A
17)» & HAREAR £ 22 2 7 40T
95.12.31
BB t# I B I S Y470 #F3AFHE B
DONG LIEN MARITIME S.A.(PANAMA) 68.0928 | A @z F o @ AREFREE |A0P 3 4% 5 100%
ZALir I £
FORTUNATE MARITIME S.A.(PANAMA) 95.08.03 " " "
GRAND OCEAN NAVIGATION S.A.(PANAMA) | 80.10.21 |~ 2 & 2 3k = & " + 27 B %37 100%
FOURSEAS MARITIME S.A.(PANAMA) 80.10.31 " " "
ELEGANT PESCADORES S.A.(PANAMA) 82.10.07 " " "
BRAVE PESCADORES S.A. 82.12.12 " " "
JACKSON STEAMSHIP S.A.(PANAMA) 79.10.12 " " "
BRILLIANT PESCADORES S.A. 82.12.22 " " "
BLOSSOM PESCADORES S.A.(PANAMA) 85.05.09 " " "
ROYAL PESCADORES S.A.(PANAMA) 84.11.30 " " "

~9~




95.12.31
B2 P oA SrpH| HAIPLH yEme #30FE 0
GENIUS PESCADORES S.A.(PANAMA) 82.08.20 " " "
MOON BRIGHT SHIPPING CORP.(PANAMA) 81.12.03 " " ”
GALLANT PESCADORES S.A.(PANAMA) 85.10.02 " " "
SUNNY PESCADORES S.A.(PANAMA) 82.07.09 " " "
GRAND PESCADORES S.A.(PANAMA) 86.06.04 " " "
SHINING PESCADORES S.A.(PANAMA) 82.10.21 " " ”
EXCELLENT PESCADORES S.A. (PANAMA) 91.11.05 " " "
HONOR PESCADORES S.A. (PANAMA) 92.05.20 " " "
BRIGHT PESCADORES S.A. (PANAMA) 92.05.20 " " "
SUPERIOR PESCADORES S.A.(PANAMA) 92.11.21 " " ”
GRAND OVERSEAS S.A. (PANAMA) 93.01.08 " " "
UNICORN BRILLIANT S.A. (PANAMA) 93.01.02 " " "
VALOR PESCADORES S.A.(PANAMA) 93.04.08 " " "
PHAROS PESCADORES S.A.(PANAMA) 93.07.27 " " ”
POSEIDON PESCADORES S.A.(PANAMA) 93.07.27 " " "
BEACON PESCADORES S.A.(PANAMA) 93.09.08 " " "
LEADER PESCADORES S.A.(PANAMA) 93.08.03 " " "
WELL PESCADORES S.A.(PANAMA) 94.03.24 " " ”
GLARING PESCADORES S.A.(PANAMA) 95.01.20 " " "
VIGOR PESCADORES S.A.(PANAMA) 95.01.20 " " "
TRUMP PESCADORES S.A.(PANAMA) 95.03.24 " " "
FOURSEAS PESCADORES S.A.(PANAMA) 95.06.02 " " ”
HUGE PESCADORES S.A.(PANAMA) 95.08.25 " " "
FAIR PESCADORES S.A.(PANAMA) 95.08.25 " " "
FOREVER PESCADORES S.A.(PANAMA) 95.10.31 " " "
ETERNITY PESCADORES S.A.(PANAMA) 95.10.31 " " ”
FEDERAL PESCADORES S.A.(PANAMA) 95.10.31 " " "
NHHULEHREIE S A TR IO LB FTEEIOFTZRNLELZ Y > Hap
IR FREERAD RTEZEREAGRZE) T i AT B 0P F R
HP AR RANE o A2 PR L EAGRT o A u R E AR R )Y
_‘—y_ o
ANPRMF P LFTAZ L FHPIORTALFLP L EIRHY  RAER
R A G R D R S RS BRI R RE S E R
PREDCBETERIHY AL AL HEDFEERPLD > FIRLE
EZAFEP -




rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

QU NP AR R R, L A E R ATHE LT 2 7 FORTUNATE MARITIME
S.A.(PANAMA) GLARING PESCADORES S.A. (PANAMA) ~ VIGOR
PESCADORES S.A. (PANAMA) - TRUMP PESCADORES S.A. (PANAMA) -
FOURSEAS PESCADORES S.A. (PANAMA) - HUGE PESCADORES S.A.
(PANAMA) - FAIR PESCADORES S.A. (PANAMA) - FOREVER PESCADORES
S.A. (PANAMA) ~ ETERNITY PESCADORES S.A. (PANAMA) 2 FEDERAL
PESCADORES S.A. (PANAMA)- 3@ F 2 & » #3505 5 100% -

&%ﬂ»iﬁ&ﬁﬁﬁgﬁﬁﬁﬁiimfﬁﬁw&ﬁérﬁo

AT~ g3 ERAZ P B4 200 T & o

S PR S o W ot 1 PN B SR

6.5 f’uz‘Jyz, Py ?ﬁi#ﬁﬂ. oA o

il

aﬁwiﬁiﬁﬁjm%&ﬂ % mﬁﬁﬁiﬂéiéiimiﬁzﬁo
WR Hu
rr

2
%Q?H%S%%%O%ﬁiﬁ%% G R PATY RS A FTA
iy R kP ATHEIEL A4 2 ALY
$ﬁ§°$25é%Wiizﬁ—@—Bt’@ﬁﬁgfﬁwzﬁg4m%r+wﬁ
B2 7RI ER | B R B RATRET AN RIS P LS
R T R EgR 2 R ERETAS G O RNRTALGA D T RF R
ﬁ’%%éiﬁﬁ%ﬁ”ﬂaéﬂﬁgﬁ’%#'wfﬂﬁgéﬂﬁg,%@zi%
REDANGRARENEAD ¢ > LHLFFIRINZRAREAEAD -
7,\\'3;}%%&_“_/2_‘: I% g] }rﬁ}; *g%;\ vb,}ﬂsbr}%ﬂm»cr}g,ﬁ ***P’le‘}*ﬁz\
BELZARE MR ATAL 2 B L MRS EFEI RN EL AT 2 R
SN
(3)§ Bl
A PR RARE > £ BB LOREF R R T HMIE L A
2N A FLR2LGEE RGP FRETERE GV ERELE
i

=

1 £ F
cwi AR e
(2)F A% § 7 A Rd g 2iide s o
P AR L RESGE A LD P A AED G R T
ARGAPRL B PRRLIFTA FIGRBTAE ARABTAY > 715 2R
FA-

~11~



T HAER GG AP 2 AT 2P § MR ()

%

~
|1

)F AR

AP P AREAL L ERASEY A G RN OREZ L T TFARE L €3
@-i?ﬂ‘h c RIZFFLAMATL AN TN TFT AL R AP ,T*u”ﬁ ;“#Eﬁz’*%&i'ﬁé_(?ﬁ%rz
2 BUFTAAREAZLET) BIAT BT R T T
AR A c PR ZFTA TS E R TR HF R
*ﬁﬁﬁ%*’%*ﬁﬁ’ﬁ“?ﬁ@ﬁ¥@?F?kﬁﬁ’@ﬂkﬁﬁé¢%m

PR AT R 7 7E N s s 2 Bk o

ﬁgﬁ%mﬁﬁéﬁw’mﬂﬂaﬁ@ﬁﬁﬁwﬁ’iﬁ?wﬁﬁﬁ%%ma@

2 3A IR L o
G)R&z 9Em4

iyl

)

—_

AP REGIEGRE CFEY HH ARG VEFROT A2 A2
A TR AR A LT RN GH - G RE - P
SR EE TR A B FRERGERIL P2 P RT o s ERFTPAZ B
TR S FHELREL CFEAEIAFRARRE -

GRES

ANPRARL ST E- T - Pl Mg PR oS el T AR &
igfﬁmﬁmj’%W%4;$@F§%59éuz”%m§§f\l%m%%w
FIFEF2ZARMTA FENLLARTAE HFFANPPLERTA - UFAFE
;fﬁﬁ?é_&g B Bz ‘F‘ A;,\?ag%gg o

ANTHERTEIE GEIFIP 7 VT RIIIF REBF ST E
R RSP BT R R R RIS R R e B A T2
TE A A

AP RFFL AT S BRI AT AP FLP Do
VA B
It T HEFE Y o TR ERBRANSHFELERTAE FSFL2 18P g

PN EAL R R E P AR S i}ﬂw%4;%iﬁﬁ&’%ﬁﬁi

T RPRLERI L BB ERT A

2HF LI R ERT A GUEA DS AGE o 2 AL ERES - PRIIRR
A FEAYFRFFEFR > 2PHEDIIFEFL LT 25 M 05 e
BIERANZFDHE R EF R RS £ LT AR HEIRT 2l {8 2 A

S 1 I

PRZFAFE ST ELBET KT 0 RIS
BLEYy o PRRIIRIER L > LRI EHF S v o



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

VHA L rEL DD PR AL LT BRI AEG 20

8T R B A

7]

SEPRFTAEPRT c AP B RAPE S AL M EAH S T

AFR R AED PRMEFGE P PO ET fffﬁiﬁé‘i“"ﬁPE‘*ﬁx‘?‘i— Bz T
i":"i?cfé’%: ’F'B"I‘"']ZJ-L_\$’T"%E?LFIF‘ é]’%%«ﬂ%é—ii-ﬁﬁ]“/}_lgoﬁﬂp;})\ﬁ B i)

i

Fx

(~)aTA L

LAEFAEAD  EPRFLRGH2ALEHHE o
f@%“iﬁ%
DPFEFLFABARP SR URFFFE S MBI RFTEF AR BLRS

BAIFR % o RPFER P AT NEF AT F2Z AP ERPF SR P D F
TG LT RE S R BRI PRI P L AR &

(1 )& ¥ 5tk

B EMEZ 5 R0 L BIeRTE 2 VeI s) o B EE £3F2 AT R PRiE
e R AT T SR P IR R R SRS

() §

ﬁgﬁﬁ#%?%ﬁﬁaﬁﬁﬁ’L&Umﬁié»%%@gw%ﬁﬁiﬁﬁ%%
MR o MRS AET BRI ARARE T UEE L AL oo kR
&MLiﬁwﬁiéﬁmiﬁﬁ’ﬂiﬁ%’r %ﬁ*ﬂ%iﬁ*%w’?%ﬁ%

4 x—’f%‘

(- )

FEE A A R PR T EE

FRURS £

AXFBEI NP LEEPFIREFT PG AR A Lt s A

14
EAREF o REE A
PRABRT N B B R AR PR TRS BB LT 13

EYPRBERFT I E R e FIEDRER T AL 2T AOHFAER > BN E
b BAEE e
A PHE G g AT \;”% R FEFER o FoaowE g3 ER2 X
EREZERX I BBl L EHMHARE o
(Fo)ATF A~ ITEZ é@v\#ﬁj’é

FZFAGUBRER AN S R E
3

FIRE L A TRAH > FHE AL Lz £
v %%#m%ﬁ%f$a~ﬂé?é$*°

Pl ALY R T AR
FTEZE RE ﬁ%fﬁﬁﬁf«fil‘m w2 THRFAMY E8cd | Rl m* &
B TG - ERE > RHTHE PR LA T A A £ U
R EEH 50
%J?K% 5&
A Ak 8~25#
PR R 5~
iR 3~25



AR AP 2 H I 2P & MR A ()

FERALFTAFHY EVERDEBERY > PIEFH G T R E VYR AT

GHEE T A iR a2 A A AG O RAH R - ETT A
FRERZHR - F CHEFIRARBELERE 6T oI AL RAH R L EH

s

|

i

k2P a @At Bt WMIRSEE R FRFIPZENKEAR (2 54
R) o st R1i9kg2 2 GRAMHEFTET 2 A2 3113 k%
Bfi- B 2 EFFVE > TR IARGRAR Y &4 AP MAKRT M E A
ﬂﬁ%%’&wﬁ%aﬁ$ﬂ¢‘:4°ﬁﬁwﬁ@7é&r B Riw T E2

JRA% > BJRGES - EV EA Y AR E L Ak E P i1 w T £ 2 P;izz» » & p;:,g.,g
FEF-BAE P EL FRBK- £V EE - B
ﬁﬁ%&T’§$£$H£$di??ﬁ%oi?“é%ﬂk4—ﬁ4—9°&¥@
BRI R BT R ~—ﬁ%“lﬂ¢$%£ B A EA LA
AR EFET R AL  CREFIIREF L ?c‘@f—ggi%,oa\
Bt -w &= - pAfe s ¥ i@*ﬁﬁ&dO%THﬁLr%ﬂ

PhE 2R 1A G AT (S L PRAEE T A ATHE 7 18 BB s
FEXBEES ks 2 5dd A PR A KNE N IFF AL BT RE
BEFNHFLIIREBALAE S °'fEL7J\’QEiiﬂf’}‘\;“/f#ji:%’%ﬁﬂé‘-%?ﬁfﬂi‘?%@@éT’:lft%’i_l

19 Ry %*ﬁa{ﬂ 7 R N P R R N =L
i&”#*%ﬁﬁ“ﬁﬂéﬁ¥4*% ﬁ¢$§f@£ﬁwJ’ﬁﬁi?HW
RPEZRGUTALFAPZIFEEPASFE B AFLARBRLEIRAETAD
THERPNFALRFERRANEREIRELF - L RFLLFPHZRT f AR
NLToE- - pi\m;w}ﬂz\%«r\;mdéiﬂfﬁﬁa“i\ v & 3R MRS A X 2 ER
BEFAE S BHIRIF D A BT REIF B R 1 T IO RIRIEE L T E R AU A

BFE AT Rk

WixH AN F ik ,1:5’1"}‘\$|'+UIJ %L’fﬁ%’l‘lﬁgl%'ﬁ
B2A 2 H/ET o RS %1»5

REEINZFHET -

~14~



rEALERN G RN F 2 A3 27 & o iR & ()

IS

(FI)7HEHEDG
PARL LT E- V- P AAPHFLTRENPFRFAL AR F2 %
AFFAEBRIEIPSLERE RMBEFRENY Lo T AR L 2 E S
%ﬁJ%imﬂéﬁéﬁﬁ% o TP L h A R RANIRA £ 6] A HED T
BOPFEFEEF AR E o FHEHD a@ig%a$£%1f§ﬁ$%?%é£
SR F Y ER 3NN EEE N A" ﬁ%ﬂﬁﬁéﬁ WEE SR AT
PERZZRARIISRE SR F -V HEE P *ﬂwﬁﬁéﬁﬂﬁﬁﬁﬁ’i%
EXH VLI L P E -

(+ % )~ 3271

Jo r T EIEAR AR>S A > P FIAT R ILPEIL o 4 E%’%"ﬁ & i
5 i i2 awi@ﬁﬁsgﬁﬂ;sﬂa i%’ﬂﬁ%w'**”ﬂﬁo for AlpE L T gk

AP ARG R TR DR L5 TR € IR R 2R
T TP FE R T ERS R BT S B L R éifﬁ%i%@
Boindl S a0 TR L A IS T RIS A 2
SRR PGS S R T RT A 0 R LTI RT A2 ?ﬁﬁ’mﬂﬁ
R ATl S T
;QRWA4:ﬁgﬁﬁb—J&an@,ﬁ2?gﬁg@ﬁ%g&g%i@g
2 fiis F%ﬁm%i&%@B””kﬁ&%ig%ﬁ%ﬁ&ﬁﬁ,«%gﬁ
&t cf’xlO% HIE ETERIZORL §ARERZTERY * o
(- ~N)Ewm@ae
E RIS 4 b TRt B 2 o A
Bz 4 2V e 2\\?"3@/35,__{{135,‘" +‘g i e f_ %.—ﬁlt? "iﬁﬂf%z’%\*
AU PR F 2R f%%éi4%3%ﬁ’1%§ﬁﬁﬂﬁﬁ% A
B B3K 973 & ,ﬁﬁg T 2 BRAN EORIE R At AR R R At
MR AR LR EA R B FIRe FTAOHAR 1 el
HEmATH2Z 0> FEBBEFFE -
L4

FARE G NP EA] > R i

/ -~

(?m

,7

]
.‘

\

ﬁ?a*%ﬁi lﬂ—Q—Ba’mﬁﬁgd$aAﬂ“—Am%r¢ﬁﬁ&fg
PRAIRER] 2R LA TABP S A EmE | 2 RT 0 ERD S § IRk
AR EFEE > R (C ) A e (L) M HESEFIEEARL LT EREHE
BERE R

~15~



P Rk S0

B EE A LR

(-)ym&z2 ¢ ms

FrHF P L

# P4 4R 4 v3a(H)

95.12.31 94.12.31
WA $ 393 404
RH & 18,812 19,239
175 3
A EFAR 49,076 973
=S L=y 518,899 63,893
e 34,169 46,980
&I 1,004,725 916,605
& E $ 1,626,074 1,048,094
(=)&pT A
APARL LT EE teEL oV 2 PG L L ABT AR e T
95.12.31 94.12.31
ST ERBI P ELERT A
P EERTA
LEBE-—FWNRFTFAAE $ 42,315 32,800
LEBEATR BTG EANAE 20,000 -
ERSE SRR N ] 16,275 -
EFArE A3 add i —EFR 6,510 -
EERE v ERE - 65,600
$ 85,100 98,400
FILIDNPDP AT A LN
ERGFEFT -7 BFR ERSE $ 3,000 3,000
SPFRAIREFZEPE AT 33,210 -
$ 36,210 3,000
A AR AT A -2
% £ 4 F —K/S DANRED | $ 16,721 16,241
(R4oi 35 % A US$518,545 )
% & $# F —ETERNAL PESCADORES S.A. - 15,130
(PANAMA)
(R 4e40 7 &~ US$461,290 = )
% £ $ F —HARMONY SUCCESS S.A. 21,275 30,528
(B 4e38 7 & A US$653,600 = )
% & # F —LANDO CO., LTD 872 879
(44 F = ~JPY$3,000,000~ )
= B $ 38,868 62,778




rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

FARERE S
VLT EALte a1 2o AN PG AP ARE S ke

95.12.31 94.12.31
* P o &3¢ tpré G &3 tpré
AR ERE A
BEERERE—PARER $ - JPY766,340+ = - -
X EHE
FAERHATEBF IR 16,275 UsSD 500+ = - -
FrLr@ @b f-FR 6510 UsD 200~ - -
$ 22,785 -
Ve 4. N
BEEREE-—EARp 2 $ - UsSD 1,200+ =~ - -
B FERE

DA2FAFL T ERAMBFLGRMBZA? FAREFFLTHFEREL €(94)
AT FO0L6L IR T > e A€ R OFF = e gl nE LR AR
{tte gt =2t p2 AR FY o RAEBKF 5101400+ 0 £ A RF G I
FALINHP ERET A2 H 3000+ A2 ST ERF AT EZERT AN
98,400+ ~ » R~ AEEH 2 R LBR T Z62,778F ~ 0 E AL A AT

2 kT A AN 62778+ R

(2)27‘?,.3‘.,%,?1&;1% FAZHATABFRALP LI APNARNL, LT EF L E
FHREFEIFAEFLLETLACRERGF-EHE AL BIHEAL T EH AT
%i%%oﬁ{$251425 FHEGFAFEII PP B FIERE RE L

AF R R MEHARF T2 L B e

f_ﬁﬁ B ERRERACT LI OFEINNPNAN, LT EREE

CPRERERCVERETEARRESFBHRFTZEEN AL ERE &

Kﬁ»%m%ﬂ@ PRIAE~ g ETH P2 rHhey(d i ngEELTKFE

RIE)B(FEN)RNESIE S FA(PFHA &R HEIERE L P F(

P AT ZF AP EINTIVAEY E T2 LE o

\ﬂ%%@H-L:&iE~Eu% 773,000+ ~pLE T A Y ER ERF LR

PERES TP AR, AEL Y - P JIFRERL S
,i":? P P - B A

B)r2 @AY -7 &L -7 - pieg $p33,210F ~(F £1,000+F ~)pE ¥ = & Hp
REBIEEF2FGF FPPSARL L AEL -0 - p > L5 {]5485% > & &
HAd-=x 3 - Ao

\F‘b

—~~

L
4 @iv

%

¥

ETIRS

=8

@

sl

/Jl ?“ L T
M
N

“J

~17~



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

E)k 2P AN A ERFL $ KIS DANRED |12 P95 £ Fl E e FoB4R|
I AT ERZET REFE o wu ﬂ\/zF BoZae a2 pahsFg - Arddy
44 —BIANCO BULKER » # 4t 5% 5 20 L 4500t bl o ) L (dpdazid # 40
2ApH % & 2 .’#’dw—fﬁqug 13% > @ »+ R 4 L E2id s £ 3
SR LT ELD P 2L p g EP A F 497 516,721+ A (% 4518545~ ) ¢
*v?%l;ﬁ]i—LTﬁ)ii 4 Low E R &R r A 6] 513,168+ A (& 5w i)
Ao F B 41480+ &) 2 19,330+ & (# Faiw 4 F 8 R 113,846+ &) o

(7) » %9 2 F 2 @38 ®4 L - & FETERNAL PESCADORES S.A. (PANAMA)

L i’vl]élQ%’éié??rﬁiBﬁﬂ%%"—%fri%ﬁ;;PESCADORES BULKER » #
GE I SR O SIS S FURTECSC R I i il " RV S S BRI SN
M tz#z272dgza  fIARL T EL P 2L - pab oo PR

%% AR F K A015,006F (3 £461F ) A U 2 i oo ¥ AR T

ERZ 4 e ERPFZRERFIA B 598,682+ ~ (£ £3,034+ =~ )2 2,200+ ~
(# £68,400+ ~ )

(8)# 2P 2+ 2w AWML+ &7 7 4 FHARMONY SUCCESS SA.
(PANAMA) > ##F 3wt 5] 5 19% > 3% & @ = = P e 5 3 3 - g 45 4
GOLDEN KIKU » # i 473 4 5 & A 2 ié‘;BPLL’UIJ/ﬂ\ﬁpA,—Jng;B;\i B A2 DB
REZFE LN AREL e B V2GR PRRTAINARL LT ER
Qw i A29,014F ~ (£ 4277+ ) F 1 ARL LT L =2 L-p ik o KT
B3 21,275+ ~ (% 4654+ ) e AL LT E#R2 4 Ly £ BB FR LR
&) 518,678+ A (F £574+ )2 F R o

QA28 2F 23R L e £~ LFLANDO CO., LTD » # it &) 5 18.75%

SR I AREY LT EL S = o P T A4 5 872F A (P 3,000+ =) e



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

95.12.31
LS & I #FBol(h)

HAR £ 2 =
EUROASIA Il INC., PANAMA
(lﬁziz;;};tf = & US$ 1,022,173~
NT$ 33,036+ ~) 45 $ 69,196 45

94.12.31
3 & & # F I (%)

A £ i e
EUROASIA 11 INC., PANAMA
(R4ed 7% & US$ 1,022,173% ;
NT$ 33,036+ =) 45 $ 63,520 45

1A 2@z + 22 F4 -+ - &k IR FEUROASIA T INC.PANAMAZ
EUROASIA 1I |NC.PANA|\/|A’ ";x S R 2P G A B - AT A e
BIANCO PESCADORESZ% NO.10369 > H i 2c = ;% 5 £ L et G & Hp £ i 4,
4 B s Apk e &2 3 * > EEUROASIA TI INC., PANAMA®: 3 B4 + - & =
PR-HF A~ f 2 EE 28 2 EUROASIA T INC.,, PANAMA#S 54 > & = 7
23 D p:’ib’l?EUROASDA\ IT INC., PANAMAZ & & § ©199+ ~ (% ;4;?6,180’1)7‘“ >
#i& 2 EUROASIA T INC.,, PANAMA o & 2> @2 F 2 @ 3% 20 @ R R 7 2 8
¥ ,% 4 ,;}ﬂ%ﬁﬁ;;},\ N3 q_g"i‘ﬁﬁ%’“ EZ2om R R LMIAER L PR FRE

» B fmdeT L
05& B 94 B
BEFT P
EUROASIA Il INC., PANAMA(z1) $ 13,476 16,725
EUROASIA 111 INC., PANAMA - 132
&3+ $ 13,476 16,857

o ARY LT ERZ 4 v £ REUROASIA T INC., PANAMA 4 &) g 3 i3 v 3%
27,319+ ~ (% £225,000~ )% 10,859+ ~ (% £337,500~ ) -



EAE R AT 2 A3 O F & MR & ()

* 23 F 3T AREE
95.12.31
B $ 79,937 - 79,937
EW R 30,127 3,415 26,712
R A 5,300 1,104 4,196
dpdak A 10,103,516 2,378,442 7,725,074
PESK A 3,128 239 2,889
fefrca 7,078 2,843 4,235
KA AT 820,713 - 820,713
B KA 41,062 21,653 19,409
&3 $ 11,090,861 2,407,696 8,683,165
94.12.31
B $ 79,937 - 79,937
5 REELR 29,957 2,407 27,550
R A 5,300 221 5,079
b da 2K H 9,662,342 2,289,928 7,372,414
PR A 2,562 841 1,721
fefra 7,963 4,894 3,069
U N 233,220 - 233,220
B XA 46,244 18,327 27,917
&3 $ 10,067,525 2,316,618 7,750,907

1LADXPWA R, Lwe £L -0 u; £4,000+ = (37 & 7 5 127,320+ ~ ) & R
e

AP E G 1%1 e 77,610+ ~ 2

Hodpda v R A (

Flipas % )R G 52,075

F AR LT E- %_@t”l«:pzﬁ“ Ay M EAlE AT 9¢476354’“°

P RE AR R

% 2.42%~2.5% -

133}

N

2*\’\:1’«3“\‘*“3\],3?]’[4*"*«&*" 2 £11,700+ = (#7 & #7 5 380,701+ &)
N fokgmte g W E132,982+ 2 Hupdard B A £ (kiR ‘?)*ﬁml% =8
29,700+ ~ > h & 41 F 5 A7 5 218,019+ ~ -
() =d i 3%
b y & & R
95.12.31
R N - & D $ 210,000

FIF AR R EREEF VEL LT 2R IS



()

AR AP 2 H I 2P & MR A ()

R13nkg
LA2P AL LT ERZL L E R ML FRLT !
95# B 94& B
PR RA AR $ 6,548 4,877
BHIRER
FETHH2Z 23k g S A 2,171 2,207
FEE AL 23k g S A 2,230 967
AR E G AR 14,674 14,470

AP AL LT EREI A Pe EREIABIREMEEIT2IKET Y AN
2,230+ 2 967+ ~ 0 = J/EFI IR H o

AT AARALT EL P 2L - pAes HETSEHY 13K E R R
A TR E €3 TR T o

4h2P e P@HFREFEAUMAREY, LT EE 4 et o =L p LR p 2o

BALAARL LT EREL tr AR ETRES A B LeT

95# B YEY:
S ST $ 613 1,052
4L = A 724 489
WikA & F AP (158) (104)
B 4 #ix 992 770
ik 4 & A $ 2,171 2,207
6.AN P EEIIRES AT 2 HE BEREDARER AP R IREL R
& 4o
95 B 94E R
FEE I 3.25 % 3.00 %
KK FF KR e F 2.00 % 1.50 %
WHREFTAFH L DL TIPS 3.25 % 3.00 %



rAE R T2 E T 20 & # AR £ ()

s
4
EL
Dy
‘J;o

lm *ﬁ

"f%z}
AL R
Lt & Ax
j‘*‘r 4o 2 B P
% "f &%
WHRAEFTASTRE
FHhR
FRIE R E X &R
A ILF) B IRIE S A
AR EF(E)
oAt 73k & § @
A ETAF)

W
&
<

T
?‘ﬁ
? n&

95# B 04% B

$ (9,245) (7,171)
(11.977) (12,176)

(21,222) (19,347)

(2,988) (2,931)

(24,210) (22,278)

6,548 4,877

(17,662) (17,401)

59 71

1,300 1,951

8,124 7,834

(6,495) (6,925)

$ (14,674) (14,470)

A 59551+ <2 7,468F & o

(5 )R- &P 2P EAR

95.12.31 94.12.31
= 1 5 e $ 4,706,254 4,586,371
G * g AR 270,248 152,000
B - E N2 R H AR (543,651) (608,985)
= i $ 4,432,851 4,129,386

WARL LT EZ e at o Lo pRM EEGRENGHLT AT E
T AR, P T EREA e R E B E 2 AL B 5 5 0.862%~6.99% %
1.125%~6.993% -

~22~



L NS LEE RN SR LTE 9

(M EH 227
AXFRARL LT EL- PP FERPN S X EEFTEE SR 0 R
FIFETRPOFEZ LA R R HEERES LG LR T LRI SEEZ
R e PP EAMBFEAZ M T AT

95% B
FAEERSP R AN $ 500,000
BE BN (105,555)
fRes g% 394,445
R E (2,430)
FI& 5 2,384
& e $ 394,399

Pl E I p RS T A D — R T F?'% oA IE P ORIA UHE S AT
%F L) AR 26350+ o R H T RS 7 3680404 <5 4

148 (75430 ¢ &7 o r"5‘500 000+ ~
2BFFHR B EFYPFTIE AR, LT EL - 2L P B EFIAR-FEL

7
“~

DERDEF 2272 FEFFAENPRHFELP K- B
Fppatpat s RFEEELASTITFFLLEL
(2)d 4 ¥ ¢ #T 5 %429.8 % o
6. 4 3 v 7ES -
AP T() QFE AR AR PG iE
DABHIPFEFER- B 2R pLIFFITERTe L pL o A7 4
VR E A BEE R T e e = B £ P ACE § PR 4532 50%(
GO AP ENAG LY EPP o UREFFREEG A (L FE
ﬁ%%ﬂ%ﬁkfwwﬁﬁéﬁ O H B EE A H B R F BT A S

.
T
Efﬁij}:%& SRl AL S N L2 ) '_xi*“\l{{‘?wﬁ'fr"j’J ;B ‘J’Fj"ﬁf% RPN
_/:].
I

432
0
I
fon
=

~23~



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

QrAE#H P FHFFHR- B 2R PLIFFYFER T Lp ot A@BHIPG
WA BEREFETFFRFEZI0%F A0 @R ERERE >
BEFREFFA(UEF DI BYEPRRA TR F SR HNE R ¢
AR RFEIE ARG LRT A AL R 52 ) B T v
T2 agmES e o

TR GRE woRE

FAFF AR RADONGEFERINALA T L B FF X
ZEFXRFRFTHIATELS G X0

102.01%(% Tl FE FE1%) 0 k= E

103.03%( ‘% vz E F 51%) 0 TR ‘é wAER LT BEEP PN ;Réﬁﬂ%‘?" A X
NAE

CE IR

(1)

PrIamL I A2 et o r =L p b &P FEE %A 352 3,800,000
+ A &6 3E107% > & 5 380,000+ %k 0 © g (7 A A ] 52,784,970+ & % 2,524,973
F A a w53 A 9K278,497F W2 252,497+ 35 o

ANPHARL LT EANT LT pFE AR IR & B FF FA7%25,000
FORZFERP RS KRBT EE ST F500000F A FLHMFFALFRFES A
FORTUNATE MARITIME S A.(PANAMA)z F & kih » A w54 ¢F §95%107 27p &
% - F 5095014846055 3 2 095014846255 3 1% 8 ¢ 44 sk > A D P AEL LT &
Lz Lo pEEE G ARE B 7 AT%25,000F A% 0 FOLET S 21505 0 B
AL LT EL D =L T2 AR TR EF318,110F A (FE ) 0 2t R
B4 L2&- P2 pi- 37 pYeBRiHana@y-LaEa- L4 pd gaiPE
AL EE

(£)& 44 pe

ANFEEEREE(Sho) F o B2 HNR S EA L EREE S ART
AL B BEEREARARIRGFUA UL E S A2 B Y
BREFI? @UNFALS T FFMFIARNT AL 0 FERIIFU
L T SR RIS T

A ED F2 gl o A0 P2 R R X B S P R M S i
PEARFEZ S REFRELRR O RRAFTHEEFETFLFTEL  FlR2LF
o IR A ORI OR R R gk P 2 I P o MR R PAARRILE
o ff pe s ) ik 50%r4 T 0 IR & AR 50%07 e



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

AP ARY LT EA P L pr 4 LeEe - L2opi Ma‘\gi‘viﬁ"g
FARL Lt rERE L L ER2 FASRKRE B ARF T

2 %38 P 94# B 93# B
B2 T FAOH $ 145,879 88,910
FEEMY 9,000 6,000
Bilef|—iE (ks %f) 7,500 8,000
Baeqfl—m4 11,000 8,000
LR el — R (kG %E) 252,497 352,376
LK el -4 631,243 402,716

ASPARL trEaRE L L ER PSS B gz BRI M T
AT

Hix: =~

¥ 2 & ) 94& B 93# B
10 $ 2.50 2.00
wE 1.00 1.75
&3t $ 3.50 3.75
B+

FruapdF o 1o 2 FEEPY B2 EFE % DAL FRTHER 2
PARERARL e BRI L ERRE L AAERPRGRIE) A W 556722
4527 o # ¢ Fegf B 1R R 12 N H S T750F K2 S 800F % AN AP AR
{twe gz 4{ L1l -9 =L ponid Ao ii#cz 0.30%% 0.40% -

FHFI A EEFMYAREAPMT R T I o B TRRREE I A9



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

(- )AL
LAr 8 S 35 P 4T

95# B 94# B
¥ E RG] AT $ 37,813 56,571
T BT A —in bR (3 4e) 664 (1,734)
@ e H0T 1 35,471 11,318
WA ERF - # (2,539) (1,375)
SARLE Ny $ 71,409 64,780
SFRE P e T

95# B 94 B
FEREEETER $ 28,700 67,889
Fa @y (F15) 664 (1,734)
v E R AT LE R (2,539) (1,375)
A e F AR H10%4T 7 fL ¥ 44,584 -
SR AR $ 71,409 64,780
2*\,\—1u4f ForERMRF S AT o T AL P A - PR A

Mg fméﬂ\fmg;'u—»—mJ ;J';“Tfﬂ}ﬂ\fmgﬁ' c A4 LT ERZL e ERADTHE
R I E T TE S T e P R E S SR R P

95% B 4% B
fm 15 3 T (25%) 3 B 2 iR $ 371,180 380,883
AT IR P 2 R
A2 ']V} 28
2| - BEI L R N LS (339,689) (313,745)
(et § # R & %] o)
e F A E (1,581) (142)
ERF FEHAIE (607) -
s 61 (841)
LR
L (F1E )4 (822) 1,518
k& 158 216
FERELBETER $ 28,700 67,889

~26~



rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

BARL ST EREL e ERADFTRUENERY T L BN P 4o
95& B 94% B
LI 4 $ (822) 1,518
Jik g 158 216
@ (R )P E $ (664) 1,734

4r2PwaAEL Lt ER{ e EL o 2L pag b @ RT AL F)2

WL R 2 T E R B ke

VRuE T BT A R
U RTELELE N N N1

ﬁu& MTI 7}%?@—’_ _‘l‘;::“,’

I T
LI S
LA S

5 ke ks
I S
R
7z

95.12.31 94.12.31
$ 3,179 3,843
$ : :
o B 4 R
95.12.31 94.12.31
$ 1,800 1,800
8,494 7,863
2421 5,710
$ 12,715 15,373
@ e B OB &
95.12.31 94.12.31
$ 450 450
2,123 1,965
606 1,428
$ 3,179 3,843




T RSRERGFRDFTZ2 H I 7 & MR F L ()

SAXPRIARL P2 ERLS ?i#*ﬁﬁﬁﬁdﬁﬁ’#+ﬁﬁ%&%%#*
Bk VARL L ERZF T EEREE Y BEAER LSRR P AREL - S
£ R 3,350+ i 0 AP A PRE A BFESCRAMER > AN T R R R
ARAL S ERIEBFANEAAERTY N ARL LT AL T pEEAE
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w) it 01,345+ A« 6,660F & & 4901+ Ak > Bt P EAM pE AL P B
ﬂtlpf'l“rr B FPIAPRE ST ERT R ﬂ\é\‘j@)jﬁu—, rpxﬁﬁi
2 FAIE EF IR R Y AR RAMER B\IE]»L—LE-E{& ALy ERYE
AR fLZ TR AR e & 4_%4““(1%‘!’5?1;% A TR AT N FRER S, 1094 =
216054 %0 AXPNARL L E§ ﬁgzw@«@wJ EREE LA
2B R AL e £ VAR - E 2 PR
6ARL LT EE L e EL o Lo p o AP RABIRAAAARL - Z E
B 2 5 {8 fis u] 5 808+ < 2 3,350+ & -
7.% & - 4p B

95.12.31 94.12.31
AT fodSfEE TR = AR $ 59,517 19,734
94% B 93 B
(R BMIET ot F 58 2+ 5.24% @& wus 5.16%
8.4 & fie FARAR M T3
95.12.31 94.12.31
AL ER W $ - -
L ER S 1,859,194 1,465,375
&3 $ 1,859,194 1,465,375
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rASERRT RAP 2 H 3 2 F & 8 MR & i (d)

(=)= ng4

&
95 B 94E B
ArEnge o il frh i
3 H
B ok 2 A Ef ¢ 1.484,761 1,413,352 1,523,570 1,458,790
(R SR e RS 278,497 278,497 252,497 252,497
FHANE L P $ 5.33 5.07 6.03 5.78
fo BT TR et AR 278,497 278,497 252,497 252,497
BRI G $ 5.33 5.07 5.47 5.24
R REe
g A $ 1,484,761 1,413,352 1,523,570 1,458,790
& a‘ﬁ? T 2 Bn gl nz
— TR PG 2,384 1,788 - -
%L%‘ gz AES] $ 1487145 1,415,140 1,523,570 1,458,790
3 2P
S8 SR =iE RIS 278,497 278,497 252,497 252,497
LR LA AR
F-vR#E>PG 1,398 1,398 - -
VAR LR T
i et Mk 279,895 279,895 252,497 252,497
3 BRI 278,497 278,497 278,497 278,497
L AL R RS T
— VDG 1,398 1,398 - -
AR R T
SIS 279,895 279,895 278,497 278,497
HRELFE—FD $ 5.31 5.06 6.03 5.78
—if $ 5.31 5.06 5.47 5.24
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EAE R AT 2 A3 O F & MR & ()

Fit7 &34 te gt 2L p AP ERFTAZ &REGFL L
B EE AT
95.12.31 94.12.31
AP ERE & thg i E TiHE o BlE 2 ~THE
ERT A
ME2GERA $ 1,626,074 1,626,074 1,048,094 1,048,094
TR ERBICFELERTA P 62,315 65,815 98,400 97,905
T e ik 4 2,241 2,241 27,441 27,441
Hs s — B4 - - 2,948 2,948
i gmFA—ind 280,845 280,845 40,613 40,613
LT A 302,872 302,872 16,127 16,127
FIAFWP &RT A —ind 36,210 35,632 3,000 3,027
A AR AT A g 38,868 - 62,778 -
iR A 110,485 110,485 174,143 174,143
EX N
B 210,000 210,000 - -
T 1 71,962 71,962 77,691 77,691
AT ) 38,621 38,621 59,921 59,921
AR 74,257 74,257 87,118 87,118
His apf it 4,389 4,389 2,776 2,776
H PG 368,049 368,049 - -
£ 4,976,502 4,976,502 4,738,371 4,738,371
R A 219 219 185 185
FAELRE &
ERT A
BRERE-—PALEAEFERE - 488 - -
FATHATRRGE —2E 16,275 15,819 - -
ES ST EEE 1 3] 6,510 6,380 - -
ERpH
AT EREFICEE L AR G2 26,350 26,350 - -
(TP F2L g v R LR
- 456 - -

BEERE L ARp ARIERE

~30~



AR AP 2 H I 2P & MR A ()

2ANP R ABP ST G ER Y 20 R E BT
BENUEATALRE L 2 EG BERYE TR B FL SR S P
b

\

Htko f ERBHIFOTHEL EMAH - P22 R NRESE YERE
~%ﬁ+%\ﬂwﬁﬁﬁé—m;‘*ﬁﬂk\ﬁ%%?ﬁﬁﬁﬂ@ﬁﬁ;ﬁﬁ
FRedEi P HA - BRARZ S BETER S BERF  AEALKHE &
EE RHFER G ERE

@Ql%m%%%%ﬁéiﬁﬁp A F)dod mes B OBARHEE > B B
BRLATHE FRD FHET ;& PR RIER SRR R R TR LR
PR G B RR N ERE SR L R B TR R

@3 L3P &RT
FAAEBELEBE N

BoH T g

Ry ARV AT g2 AENPp > 2 209
IR ERTA 0 FH GBS S A
FLIE S L R R e P E

(.
=

o

Br b A AR ¢ o R 2%
R4 RBEBFFTAMBEL HY

b H ‘ :
3 i@]*ﬂ;’g:gﬁ ; ;Jn]u :ti ?E,E'FIFL MEZITMERF AT E - ITRF AL A2
SRS AL AR C R RS DR N MR L

OV 27 27§ thridple (2T P gL 2P 0 AL ATRG E R
Bk

(Ntatimd ey A brisdpd b -7
BT TR ARE G MEA ST
BT T ]v+$ﬁ¢r;g.;fl ;\:L'f%: BEARER A D

*
PR P EALAA 2 B o - R RFHARTEOLATRIE -
3AML LI EE{ et o Lo p AP RETFTLIERPERE LD HESER

2. & ﬁﬁ' A FF ?LK"T L7 o



ﬁ/E'.-Em# L4 l\"L LA

P23 P

& ¥ pA3R4R ()

AR 2P RERD FOBRERE TR ZAEMFAZ AREGFL TR ER
Jmde T
95.12.31 94.12.31
“R3F R Gall Sl SRR =R
AT 2 &3 B3tz &% AT EF w32 &%
ERT A
REZ(FRE $ - 1,626,074 - 1,048,074
ST HERH M E 2 88,502 - 97,905 -
ERTA—nE
T ot 2k 7 - 2,241 - 27,441
B lo— B %A - - - 2,948
B bpmFA—nd - 280,845 - 40,613
X HF A - 302,872 - 16,127
FFII0PP aRTAE— - 35,632 - 3,027
ELIVS &
T REE - 110,485 - 174,143
EX R
wdp i Ax - 210,000 - -
J& e 2 - 71,962 - 77,691
J& 7 E - 38,621 - 59,921
e - 74,257 - 87,118
Hi smp ? - 4,389 - 2,776
AT ERE ) N T E 2 . 26,350 - -
bR p -2
) e IR - 368,049 - -
S NN - 4,976,502 - 4,738,371
EIP o - 219 - 185
SAXFARL FT#FEL e EL o) Lo p EAIF R 2T EL R &
’Eé_ W) % 1,037,935+ ~ % 916,605+ ~ - &£ f f § 4 %] 5 368,049+ ~ % %~ 5 &
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I MRS
(- )M A2 LA BE TR
i3 % A z H U SN S ' B
EUROASIA 1I INC., PANAMA AP F PR F TR R
;},’:F* A
T RIS I LA GOPEELELANTER
HARMONY SUCCESS S.A. PANAMA GAPERREASTEEER G
HE R A
WISDOM MARINE S.A. "
BTN LD GNP EREEREASTEE R G-
BEM A
(C)EM 2B Ex2LER
1.4 f
95& B 4E B
% i % A i3 %
EUROASIA TI INC., PANAMA $ 33,856 1 32,642 1
AT RIER G EEL BT T A TP PN KHEPF RRE
7 ]1+ |,_ 7’{{:1—“" o
2.H s i — R A4
95.12.31 94.12.31
BiaL 2 & 37 % & i %
WISDOM MARINE LINE S.A. $ - - 2,948 100
BAF e (e A H s jide f i —H )
95.12.31 94.12.31
ML 24 & i % & i %
EUROASIA Il INC., PANAMA $ - - 2,902 3
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5.H i
AP GA S AP RENGAELTFRL TR L HEEEN L T
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%A LA 95& B 94& B
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BEHEFTRFG AP 15 -
. $ 79 96
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& g% BT60X Wi e
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(2)A2 PR Le 2 FRRGEABGE B34 0 & 837 5 Rap - o4
REELEGRT A)FARBKT &= > A dngEi 2 g A 100+ AR £
T o Ty B R RS R T I4eEr £480F A 0 AT L 2 ﬁc AR
LAFHTRAZE - ANANER - R FE R -4 D ERTARGFREY A AT
E%Ei%?‘(%ﬁﬁs‘)%$?41Q4‘+*%ﬁw%ﬁ$%ﬁ?%@6M@‘m
AP AERBRTATRIFE  ABREBABLFTLE 0 pEFFLI88FERT T
2;}5{« =7 I NI 2 A ,pﬁk‘ab'il dara k2 AT o fRrAFREFE P
L A ARG LY o

()~ = @2 3% 7 BRIGHT PESCADORES S.A(PANAMA) » H X g A 3= 3T A ® 4 -+

Pl pFEmA AL E R %ﬁﬁaizﬁ“%ﬁ_ Tz REpEHFFFHL

RGN TP A FEFFIEA BRI AIZIIRAEZE FESGF

He An2 T A2 AN Le gL ) o Lo padABES EREAEE - A

NERTERRASP B RFFIRFELMMTF A AR, LT EA T 2 L p gl

Ji
3 W

~

Bd S s - FLAL B AR HEBA R AR 2 BT 23RS 0 A D
PRELHLRY AR B E R AR A2 AN [ AFFTRHBAITFA o A D
PEHEE R A B ARA T o Ao ARL LT EL DL pd B R
2% 0 R 02100F A 5 AEIF TR FE F 2 20 Bfi R 2R LA T R
HAEIEe ST B H2L R o

F)WARL LT EZ L e E Lo 2o s AP 2IENF e Firadpdaz £ 8

.ﬁ@%9W§B*%1%9m01£~i4ﬂ6%&i££B%ZMLm&ii’éiﬁiﬁ
o4 G p %:2,405,836+F % p 784,100+ (MR A 3R 1K # 2%)

QﬂiQE%%W{JEEJ:H:JAB&iﬁﬁﬁ%ﬂﬁ%??%?ﬂ’ﬂ%%%b
g HE 300+ < 0 & A2 P4p4aM/V ROMANTIC » 552+
ARL T EL P 2 - P AT A e

(MA2P2F o PRI AML T EL T 2o p e Bmipa R R £ A A
T A2 P e L

i1+~
#3iTP | BB dpda &AL £ 97 iy P
2006/9/26  FODAS FORTUNATE FODAS USD 12,000 2007/01/15
MARITIME S.A.  MARITIME S.A. PESCADORES
PANAMA PANAMA
2006/11/13 ELEGANT SALT LINE CO., S.A. ELEGANT USD 5,290 2007/02/02
PESCADORES & NIPPON SHIO PESCADORES
S.A.(PANAMA)  KAISO CO., LTD.
2006/12/25 UNICORN VIETNAM UNICORN USD 12,500 2007/01/22

BRILLIANT NATIONAL BRILLIANT
S.A.(PANAMA)  SHIPPING LINES
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T RSERGT R 2 H 3 27 & BB L ()

ANEAZRTHFL R
1~ EX2HEEAR
(-)A2@aEL Lt a2 L - pEFgE
AT 621507 0 B AR L E-
PEEAINTAR SR EE -
C)eHFFRA AP B AR R ERHIT DH R
S P AP EFEE € AREE > 5+ ONOMICHI DOCKYARD CO,
HEAVY INDUSTRIES CO., LTD.i:g 2 % 4D/W 37,000 M.T.4¢ %
¥ 5 p 3,170,000+ ~ -
(2)4 2 @2 F 2 7 DONG LIEN MARITIME S.A. (PANAMA)** * B4 +» #= 7 L= p
2 & % EUROASIA TI INC. PANAMAz  45%% &+ DANSK REDERI A/S
COPENHAGEN - #g3+ 1 & 1 ¥ 9 5 % £5,000+ ~ -

¢ AR B % 7 4 1 #79225,000+F A% 5 &
TP AR B AR LA E - Ly

.
=8 S T

s R R4 L B
LTD.:7 B SAIKI

bdmo %o HE Y

_.L‘_-,E!_ 13
JAXPRAFL LT ERE L e ERFL L A CITE TR P R E R

F F Xt

RELAH  ZELAEHMRFELZ 24

95 B YY)
#au | BRFE[RVTE BN E[RYTE
R = A EIRFE| & ¥ |FRAFIRTE| OE O
R éF‘j E
FEET 318,952 | 54,137 373,089 | 295687 | 47,921 343,608
Fremy o 13,731 4,007 17,738 | 12,361 3,833 16,194
kg 4,401 4,401 3,174 3,174
o ago 97,868 2,019 99,887 | 80,205 1,864 82,069
TER 495,758 2,393 498,151 | 450,268 2,022 452,290
T .
Hrs 3 ¥ 73,685 102 73,787 | 58,755 154 58,909
Z)ARAL L ERPBEREY FF LI LA LT ERMARAZ A E N e 0F



T RSERGT R 2 H 3 27 & BB L ()

Lo B ET

v

-)E== iﬁﬁ%?ﬂ:
LFafge s
B35+~
FUTE| F & [ax]|* ¥ T F|TEF|FRAR|ENRRARK] # # & REUHL FERR
P P AT e T
2 2 f] % & |ps| siesm R|epgls gp|e2mw|swair[e 0 @] V| 8y
0 |~=# |FOREVER < B 90,144 - - (=R - - - - - 1,674,209 3,348,418
PESCADORES [i4 4 #% T4
S.A. (PANAMA)
" ETERNITY " 90,144 - - " - - - - - -
PESCADORES
S.A. (PANAMA)
7 |FEDERAL ” 105,618 - - " - - - - - -
PESCADORES
S.A. (PANAMA)
%ﬂi%i?ﬁffﬁﬁﬁmﬁa T & ﬁﬂ' BEEUAREAETET A AL EU HE- ¢
FRER R IRELAPFEF A2 24570 AP HP ko™
& B &R 1 5,580,696+ <x60%=3,348,418+F ~
g%w%gf&pmq'5%%%4mQWwamw4i
21 JHE ¥’”%ﬂ HpagR A E e

Hix:i x4+ =

EEEEA ESEE ) HE- ¢ *PEFF WEFT [MHABFZ | R+ TIFRE| T3 7
&
i
S LR e RUE R IF
A 2P R Bk #E i FE¥R AR | TEREER | FEEELF | IR
ENP DONG LIEN MARITIME 1 171,450 18,598 16,219 - 123.29 % 342,900

S.A.(PANAMA)

" IGRAND OCEAN 2 11,400 10,500
NAVIGATION
S.A.(PANAMA)

" ELEGANT PESCADORES l 750
S.A.(PANAMA)

" BRAVE PESCADORES " 1,598 1,181
S.A.

” ACKSON STEAMSHIP ” 9,625 8,475
S.A.(PANAMA)

" BRILLIANT " 10,051 9,252
IPESCADORES S.A.

” BLOSSOM PESCADORES 4 3,166 2,751
S.A.(PANAMA)

" ROYAL PESCADORES " 6,555 5,931
S.A.(PANAMA)

” ISHINING PESCADORES L 3,273 3,088
S.A.(PANAMA)

" IGENIUS PESCADORES " 5,676 5,178
S.A.(PANAMA)

" IGALLANT PESCADORES ” 2,858
S.A.(PANAMA)

" MOON BRIGHT " 2,507
ISHIPPING
ICORP.(PANAMA)

" IGRAND PESCADORES " 3,451 3,185
S.A.(PANAMA)

" BRIGHT PESCADORES ” 7,493 6,527
S.A.(PANAMA)

" [EXCELLENT " 8,000 7,850
[PESCADORES
S.A.(PANAMA)

” ISUNNY PESCADORES 4 8,319 7,631
S.A.(PANAMA)

" HONOR PESCADORES " 7,856 6,868
S.A.(PANAMA)

” IGRAND OVERSEAS ” 2,850 2,250
S.A.(PANAMA)

~38~



T RSRERGFRDFTZ2 H I 7 & MR F L ()

TIvaE ETIrEds Hi- ¢ 253 F Wr¥E [uMARFZ [ AV TEIGcEE] Ti0a
-
R
SaBh ¥¥§F S TH MR
27 EH 2P EH M % # R 1 FESR FEAE | TEIREEN | FEEELF | KFY
T =7  [UNICORN BRILLIANT 2 6,179 5,646 -
S.A(PANAMA)
7 |SUPERIOR PESCADORES| 7 9,585 8736 -
S.A (PANAMA)
" ELL PESCADORESSA.| 7 8,800 7,800 -
(PANAMA)
7 |GLARING PESCADORES | 7 7,000 6,606 -
S.A. (PANAMA)
" LLEADER PESCADORES " 9,321 8,262 -
S.A. (PANAMA)
" BEACON PESCADORES " 15,353 15,136 -
S.A. (PANAMA)
7 |PHAROS PESCADORES " 15271 15,271 -
S.A. (PANAMA)
»  |FOREVER PESCADORES | 23,518 23,518 -
S.A. (PANAMA)
» |ETERNITY PESCADORES| 7 23,518 23,518 -
S.A. (PANAMA)
" MAJESTIC PESCADORES| 3 5,924 ; -
S.A(PANAMA)
" HARMONY SUCCESS 4 2,455 - -
S.A.
» |ETERNAL PESCADORES | 7 2531 : -
S.A. (PANAMA)
£ 3 211,379
Mo A E REE RS AL DM AR T
1Eﬁﬁ¢%i&&%ﬁ@ﬁﬁ‘* 2+ e F e
2B 2P B I NP EG HARRBLE I ELEF AT L \Wﬁt%‘f»?"\f’
3.22MAJESTIC PESCADORES S.A.(PANAMA) 7 ¥4+ %k B % > p 91.07.124= 2 H 4544

fﬁ:fg-pﬂ_ °
4.5 2> PP TG 19% 2 AET 2 F
a;:wigﬂﬁiﬁﬂ*g%g,%—iﬁm MAARE RN D BT AEFE L LA
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L4F ¢ 5,580,696+ ~x2iz =11,161,392+ ~ (47 & £ £ 342,900+ ~)

M
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%
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HE- g £F32 xﬁ-”“”\gp 5,580,696+ ~ (47 & # & 171,450+ =)
BARHEF F ORI

7 HES LAE £33 ® 7 3
#322P LY 3 CARES 1) 8 [ ACEE ) [TWY HR 3 & # 3@
Ao DONG LIEN A2PLF P [ i 52 2 £ 40,851,392 5,236,936 100 %] 5 a5 @ 128.19 =4

MARITIME i
S.A.(PANAMA) % £

” FORTUNATE 1 ” 100 5211 100 %( = 522 & 5,082,230 ”
MARITIME
5.A.(PANAMA) 3% &

" & s — ATk 5 - 1,207,889.94 20,000 - N W 20,083
R TR

" K/S DANRED 3% & - 13 16,721 3% 5mw 1,538,957

" ¢ER Ea- - - 3,000 - N W 3,052
= & S 3

" LA A RE2 PG - " 33,210 - N 32,580

PR R EEM R AFE A
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B i aroktn /445

£ BEFAF REPE T EW o ox F 5 REFTAT *RAL
+EGD % # EXETTEY EXTTEN n g% | v #F EXXY WA E REHE &

1 DONG LIEN MARITIME USD  40,851] USD60,851[ 40,851,392 100%|NTD 5236,936 [NTD 1,354,734 [NTD 1,354,734 [+ 2 7
S.A.(PANAMA)

" FORTUNATE MARITIME . " 10 - 100 100%|NTD 5211 [NTD 4,021 [NTD 4,021
S.A.(PANAMA)

2 GRAND OCEAN . " 10 10 1,000 100%| USD 6,397 |USD 1,322 |usD 1322 fis 2 @
INAVIGATION
S.A.(PANAMA)

" FOURSEAS MARITIME . " 10 10 10 100% 2,876 - -
S.A.(PANAMA)

" [ELEGANT PESCADORES . " 10 10 100 100% 1,791 175 175
S.A.(PANAMA)

" [BLOSSOM PESCADORES . " 10 10 100 100% 2,467 434 434
S.A.(PANAMA)

" [BRAVE PESCADORES . " 10 10 100 100% 1,357 383 383
S.A.

" JACKSON STEAMSHIP . " 10 10 100 100% 10,556 5,082 5,082
S.A.(PANAMA)

" BRILLIANT . " 10 10 100 100% 1,544 957 957
PESCADORES S.A.

" [ROYAL PESCADORES . " 10 10 100 100% 1,556 1,397 1,397
S.A.(PANAMA)

" SUNNY PESCADORES . " 10 10 100 100% 3327 604 604
S.A.(PANAMA)

" SHINING PESCADORES . " 10 10 100 100% 3,088 717 717
S.A.(PANAMA)

" (GENIUS PESCADORES . " 10 10 10 100% 3,530 1,787 1,787
S.A.(PANAMA)

" MOON BRIGHT . " 10 10 100 100% 11,250 7,305 7,305
SHIPPING
(CORP.(PANAMA)

" GALLANT PESCADORES . " 10 10 100 100% 2,440 103 103
S.A.(PANAMA)

" GRAND PESCADORES . " 10 10 100 100% 3,241 508 508
S.A.(PANAMA)

" EXCELLENT . " 10 10 100 100% 4,129 1,133 1,133
PESCADORES
S.A.(PANAMA)

" HONOR PESCADORES . " 10 10 100 100% 4,663 1,173 1173
S.A. (PANAMA)

" BRIGHT PESCADORES . " 10 10 100 100% 4,511 1,284 1,284
S.A. (PANAMA)

" SUPERIOR PESCADORES . " 10 10 100 100% 2,223 1,240 1,240
S.A. (PANAMA)

" GRAND OVERSEAS . " 10 10 100 100% 2,517 582 582
S.A.(PANAMA)

" UNICORN BRILLIANT . " 10 10 100 100% 3,092 1,117 1,117
S.A.(PANAMA)

" VALOR PESCADORES . " 10 10 100 100% 8 () ()
S.A. (PANAMA)

" PHAROS PESCADORES . " 10 10 100 100% 3 () ©)
S.A. (PANAMA)

" [BEACON PESCADORES . " 10 10 100 100% 3 ) ©)
S.A. (PANAMA)

" LEADER PESCADORES . " 10 10 100 100% 1,368 1,359 1,359
S.A. (PANAMA)

" POSEIDON PESCADORES| . " 10 10 100 100% 8 () ()
S.A. (PANAMA)

" WELL PESCADORES S.A. . " 10 10 100 100% 2,340 1,120 1,120
(PANAMA)

" GLARING PESCADORES . " 10 - 100 100% 520 510 510
S.A. (PANAMA)

" VIGOR PESCADORES . " 10 - 100 100% 9 () ()
S.A. (PANAMA)

" TRUMP PESCADORES . " 10 - 100 100% 10 - -
S.A. (PANAMA)

" FOURSEAS . " 10 - 100 100% 9 () ()
PESCADORES S.A.
(PANAMA)

" FAIR PESCADORES . " 10 - 100 100% 9 () ()
S.A.(PANAMA)

" HUGE PESCADORES . " 10 - 100 100% 9 () ()
S.A.(PANAMA)

" FEDERAL PESCADORES . " 10 - 100 100% 23 13 13
S.A. (PANAMA)

" FOREVER PESCADORES . " 10 - 100 100% 43 33 33
S.A. (PANAMA)

" ENTERNITY . " 10 - 100 100% 43 33 33
PESCADORES S.A.
(PANAMA)

" EUROASIA II . " 5 5 45 45% 2,126 921 414
INC. PANAMA
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TEFEs xF F F B # % #E- £ HERT IR E; NHARFZ | 3PV E FEEN EE X3
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2P 28 EH L BYFGE-) # FRAE R FTERRANE | BELF(S) ()
DONG LIEN IGRAND OCEAN ERS=EN I RO 171,450 11,400 10,500 - 11383 % 342,900
MARITIME NAVIGATION ARALEF A 2
S.A.(PANAMA) [S.A.(PANAMA) Bl A
! ELEGANT PESCADORES ! 750 - -
S.A.(PANAMA)
! BRAVE PESCADORES S.A. ! 1,598 1,181 -
! JACKSON STEAMSHIP ! 9,625 8,475 -
S.A.(PANAMA)
! BRILLIANT PESCADORES ! 10,051 9,252 -
S.A.
! BLOSSOM PESCADORES ! 3,166 2,751 -
S.A.(PANAMA)
! ROYAL PESCADORES ! 6,555 5,931 -
S.A.(PANAMA)
! SHINING PESCADORES ! 3,273 3,088 -
S.A.(PANAMA)
! GENIUS PESCADORES ! 5,676 5,178 -
S.A.(PANAMA)
! GALLANT PESCADORES ! 2,858 - -
S.A.(PANAMA)
! MOON BRIGHT SHIPPING ! 2,507 - -
CORP.(PANAMA)
! GRAND PESCADORES ! 3,451 3,185 -
S.A.(PANAMA)
! BRIGHT PESCADORES ! 7,493 6,527 -
S.A.(PANAMA)
! EXCELLENT ! 8,000 7,850 -
PESCADORES
S.A.(PANAMA)
! SUNNY PESCADORES ! 8,319 7,631 -
S.A.(PANAMA)
! HONOR PESCADORES ! 7,856 6,868 -
S.A.(PANAMA)
! GRAND OVERSEAS ! 2,850 2,250 -
S.A.(PANAMA)
! UNICORN BRILLIANT ! 6,179 5,646 -
S.A.(PANAMA)
! SUPERIOR PESCADORES ! 9,585 8,736 -
S.A.(PANAMA)
! WELL PESCADORES ! 8,800 7,800 -
S.A.(PANAMA)
! GLARING PESCADORES ! 7,000 6,606 -
S.A.(PANAMA)
! LEADER PESCADORES ! 9,321 8,262 -
S.A.(PANAMA)
! BEACON PESCADORES ! 15,353 15,136 -
S.A.(PANAMA)
! PHAROS PESCADORES ! 15,271 15,271 -
S.A.(PANAMA)
! FOREVER PESCADORES ! 23,518 23,518 -
S.A.(PANAMA)
! ETERNITY PESCADORES ! 23,518 23,518 -
S.A.(PANAMA)
! MAJESTIC PESCADORES ! 5,924 - -
S.A.(PANAMA)
! HARMONY SUCCESS S.A. ! 2,455 - -
! ETERNAL PESCADORES ! 2,531 - -
S.A.(PANAMA)
&3 $ 195,160
- L RASPF I REMERT F LI EFELAENIREA PRI ABFLIRLER
2o BEHE- FEF T RBEUIRBALS P RITH B ALLEE LT H
PR deT
3 FEE B "L ¢ 5,580,696+ ~x2i =11,161,392+ ~ (47 & £ £ ¥342,900+ =)
WH - £ ¥4 4 R 5,580,606+ & (472 £ £ 9171,450+ m)
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DONG LIEN MARITIME [GRAND OCEAN NAVIGATION [Z 38§ § @ R nfg g B p | ies i 2 & W7 1,000 |$ 6,397 100 | &k i 6,397
S.A.(PANAMA) S.A.(PANAMA) % & LER SRR R
FOURSEAS MARITIME ! 10 2,876 100 287,572
S.A.(PANAMA) % £
ELEGANT PESCADORES ! 100 1,791 100 17,910 |-
S.A.(PANAMA) #% &
BLOSSOM PESCADORES ! 100 2,467 100 24,669
S.A.(PANAMA) % £
BRAVE PESCADORES S.A%% & ! 100 1,357 100 13,574
JACKSON STEAMSHIP ! 100 10,556 100 105,556 |-
S.A.(PANAMA) % £
BRILLIANT PESCADORES ! 100 1,544 100 15,443
SAMLE
ROYAL PESCADORES ! 100 1,556 100 15,560
S.A.(PANAMA) % £
SUNNY PESCADORES ! 100 3,327 100 33,271
S.A.(PANAMA) % &
SHINING PESCADORES ! 100 3,088 100 30,883
S.A.(PANAMA) % £
GENIUS PESCADORES ! 10 3,530 100 353,043
S.A.(PANAMA) #% &
MOON BRIGHT SHIPPING ! 100 11,250 100 112,504
CORP.(PANAMA) % £
GALLANT PESCADORES ! 100 2,440 100 24,396
S.A.(PANAMA) #% &
GRAND PESCADORES ! 100 3,241 100 32,413
S.A.(PANAMA) i £
EXCELLENT PESCADORES ! 100 4,129 100 41,287
S.A.(PANAMA) #% &
HONOR PESCADORES ! 100 4,663 100 46,629
S.A.(PANAMA) i £
BRIGHT PESCADORES ! 100 4511 100 45,108
S.A.(PANAMA) #% &
SUPERIOR PESCADORES ! 100 2,223 100 22,234
S.A.(PANAMA) i £
GRAND OVERSEAS ! 100 2,517 100 25173 |3+
S.A.(PANAMA) % &
UNICORN BRILLIANT ! 100 3,092 100 30,918
S.A.(PANAMA) % £
VALOR PESCADRES S.A. ! 100 8 100 78
(PANAMA) 7% &
PHAROS PESCADRES S.A. ! 100 3 100 33
(PANAMA) 7% £
BEACON PESCADRES S.A. ! 100 3 100 33
(PANAMA) 7% &
LEADER PESCADRES S.A. ! 100 1,368 100 13,679
(PANAMA) 7% £
POSEIDON PESCADORES ! 100 8 100 82
S.A.(PANAMA) #% &
WELL PESCADORES ! 100 2,340 100 23,396
S.A.(PANAMA) % £
GLARING PESCADORES ! 100 520 100 5,196
S.A.(PANAMA) #% &
VIGOR PESCADORES ! 100 9 100 87
S.A.(PANAMA) % £
TRUMP PESCADORES ! 100 10 100 100
S.A.(PANAMA) #% &
FOURSEAS PESCADORES S.A. ! 100 9 100 92
(PANAMA) % &
FAIR PESCADORES ! 100 9 100 92
S.A.(PANAMA) % &
HUGE PESCADORES ! 100 9 100 92
S.A.(PANAMA) % £
FEDERAL PESCADORES ! 100 23 100 232
S.A.(PANAMA)
FOREVER PESCADORES ! 100 43 100 426
S.A.(PANAMA)
ENTERNITY PESCADORES ! 100 43 100 426
S.A.(PANAMA)
EUROASIA 11 INC., PANAMA [ 1§ & i# 37 2 g5 7 2 @ 45 2,126 45 47,241
[
HARMONY SUCCESS E AR AT NP 19 654 19 44,487
S.A.(PANAMA) #% &
LANDO CO., LTD.% & ! 6,000 27 18.75 (8.18)
B LG XA ] - 1,300 - W i 1,405
Fob k3 — 448 " - 500 - 486
FATW 3k —EFR ! - 200 - 196
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1 ROYAL PESCADORES TP OO 3,638 - - 800
S.A.(PANAMA) EE AT LGP
GENIUS PESCADORES ! 3,348 - - 600
S.A.(PANAMA)
WELL PESCADORES S.A. ! 4,641
(PANAMA)
FEDERAL PESCADORES ! 3,195
S.A.(PANAMA)
FORTUNATE PESCADORES ! 3,096 - - 3,096
S.A.(PANAMA)

2r @ 1.7 2 DONG LIEN MARITIME S.A.(PANAMA)
23RS N BATRER AP E e Ry o

104638 /74 B3 %2 4
Py
327G B A giem| Enanw o e 2 W 5 B
1 i L EREE—FE AR R + | USD 1,200 | USD - usD (14) >z i ERB I FE 2 AL G
PR E R
" @ SR —p R " JPY 766,340 - (2T FEgds FE2 apTA—nk
EAmFER
” ER N R IRt S fﬁ ” uUsbD 500 500 486 ”
—i8
” EFALM KT ad iﬁ ” 200 200 196 ”
—E8
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(2)*F 2P RBEBRMGE LR L ARET:
B N T
R |HE| B Lf AEARHE | LM P & W R EY R
G-) Gr=) BFA2NE
95& | O [w sk ()27 |DONG LIEN 1 e 126,995 Ll k4 3.91 %
MARITIME S.A.
(PANAMA) & &
" " 1 |Ampak-f- 340,167 " 2.98 %
" " AR (X SN 4,511 " 0.14 %
" FORTUNATE 1 e 406 " 0.01 %
MARITIME S.A.
(PANAMA)
Ugeprp| 0 |zamE(R)2? IDONG LIEN 1 E@ N ERS 139,091 " 397 %
MARITIME S.A.
(PANAMA) & &
" " 1 |- 29,481 " 0.31 %
" " 1 |- ;; =+ 243,509 " 2.56 %
' " 1 [P 4,762 " 0.14 %
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