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Market Capitalization: NTD3.37 billion

100%35%¥ 1009637%¥
USD851,392 USD31,715,000
| |
Dong Lien Maritime S.A. Fortunate Maritime S.A.
Panama Panama

100% %y

38 Subsidiaries
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Panamax 2
eSuUpramax 2
eHandy 7
Logger 10

*Twin Decker (General Cargo) 12
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Built DWT Bale Grain
Vessel vyear Type (MT) GRT NRT M) (M3) Deck | H/H Cargo Gear Flag / Class
1 Brave Pescadores / IJIé,iv‘ﬁ 1994 |General Cargo 6,730 5,471 2,212 11,974 12,901 T 2 2X25T, 2X30T| Panama / N.K.
2 ID Commander / [ f% 1995 |General Cargo 6,730 5,471 2,212 11,974 12,901 T 2 2X25T, 2X30T| Panama / N.K.
3 |Blossom Pescadores / = ;\gq?ﬁ 1997 |Log/G. Cargo 7,140 4,334 2,736 8,940 9,504 s 2 2X25T, 2X30T| Panama / N.K.
4 Best Pescadores / HF]ESéqTﬁ 2000 |General Cargo 8,572 6,102 3,131 13,757 14,725 T 2 4X30T Panama/ B.V.
5 |Gallant Pescadores / p} 1998 |Log/G. Cargo 8,595 5,002 3,188 9,980 10,814 s 2 2X25T, 2X30T|RO.C./C.R. &Nk
6 |Genius Pescadores / Fn&iiy 1997 |Log/G. Cargo 8,595 5,002 3,188 9,980 10,814 s 2 2X25T, 2X30T| Panama / N.K.
7 |Grand Pescadores / @racify 1999 |Log/G. Cargo 8,595 5,002 3,188 9,980 10,814 S 2 2X25T, 2X30T| Panama / N.K.
8 |Shining Pescadores / JELnEify 1999 |Log/G. Cargo 8,595 5,002 3,188 9,980 10,814 S 2 2X25T, 2X30T| Panama / N.K.
- . 1X26T
LE| RESHTAT
9 |Glaring Pescadores / ﬂh;#-‘“ 2004 |General Cargo | 10,976 7,243 3,602 14,971 15,444 T 2 2X30T(Twin) Panama/ B.V.
10 |Majestic Pescadores /“’%ﬁ?ﬁi%#-‘ﬁ 2002 |Log/G. Cargo 11,594 6,683 4,494 14,428 15,251 s 3 3X30T Panama / N.K.
11 |Fodas Pescadores / é%\i%#-‘ﬁ 2001 |Log/G. Cargo 11,600 6,664 4,494 14,084 15,251 s 3 4X30T Panama / N.K.
12 |Advance Pescadores / (% 2000 |General Cargo | 11,612 8,588 3,763 17,396 18,733 T 2 I>XEoNr - Panama / N.K.
2x30T(Twin)
13 |Oceanic Pescadores / 3 5y 2000 |General Cargo | 11,612 8,588 3,763 17,396 18,733 T 2 e . Panama / N.K.
T g B » . g 2x30T(Twin)
14 |Nordana Mathilde / i 5 2006 |General Cargo | 11,967 8,479 3,825 16,958 17,620 T 2 2SSOl g Panama / N.K.
2x30T(Twin)
15 |Noble SW / g5y 2003 |General Cargo | 11,982 8,451 3,696 16,865 18,244 T 2 e Ol Panama / B.V
| ’ ’ ’ ’ ’ 2x30T(Twin) e
16 |Honor Pescadores / %ﬁ?;éﬂrﬁ 2003 |General Cargo | 11,982 8,451 3,696 16,865 18,244 T 2 e Ol Panama / B.VV
i ’ ’ ’ ’ ’ 2x30T(Twin) e
17 |Superior Pescadores / ?E;éﬂrﬁ 2005 |General Cargo | 11,987 8,479 3,825 16,715 17,684 T 2 s Ol Panama / N.K
il ’ ’ ’ ’ 0 2x30T(Twin) -k
18 |Brilliant Pescadores / &y 5 2005 |General Cargo | 12,004 8,479 3,825 16,715 17,684 T 2 e O . Panama / N.K.
2x30T(Twin)
19 |Paragon Pescadores / 3 1999 |General Cargo | 12,126 8,438 3,931 17,872 18,926 T 2 I>XEoNr - Panama / B.V.
I 2x30T(Twin)
20 |Sunny Pescadores / [ 2004 |Log/G. Cargo 12,535 7,271 4,796 16,235 17,149 s 3 3X30T Panama / B.V.
21 |Venture SW / GEEEET 2007 |Log/G. Cargo 12,614 7,271 4,859 16,285 17,113 S 3 3X30T Panama / B.V.
22 |Harmony SW / Al sy 2008 |Log/G. Cargo 12,616 7,271 4,859 16,285 17,113 s 3 3X30T Panama / B.V.
23 |Royal Pescadores / f;tﬁﬁﬁﬁl[vﬁ 1997 |Handy 18,369 | 11,246 6,835 22,516 23,391 S a4 3X30T Panama / N.K.
24 |Excellent Pescadores / ‘f%,-?éﬁv‘ﬁ 2002 |Handy 18,383 11,228 6,673 22,516 23,391 s 4 3X30T Panama/ B.V.
25 |Luxury SW / §ip 5y 1999 |Handy 23,519 | 14,762 8,075 30,088 30,811 S a4 4X30T Panama / B.V.
26 |Lake Valor SW / wfjasiiy 2008 |Handy 29,818 | 17,944 | 10,748 | 38,422 | 40,031 S 5 4 x 30T Panama / N.K.
27 |Golden Kiku / & S5 2005 |Handy 29,858 | 17,958 | 10,266 | 38,422 | 40,031 S 5 4X30.5T Panama/C.R.&B.V.
28 |Pharos SW / "z sy 2007 |Handy 32,311 20,236 10,947 41,1249 42,595 S 5 4X30T Panama / N.K.
29 |Beacon SW Bulker / {§5 #-‘ﬁ 2007 |Handy 32,327 20,236 10,947 41,1249 42,595 S 5 4X30T Panama / N.K.
30 |Bianco Bulker / Ht&igy 2001 |Supramax 52,193 | 30,008 | 17,843 65,547 67,680 S 5 4X30T Panama / B.V.
31 |Poseidon SW / §T ar 2008 |Supramax 55,688 | 30,657 | 18,540 68,798 69,872 S a4 4 x 30T Panama / N.K.
32 |Great Pescadores / a?éi‘ﬁ 1998 |Panamax 70,529 36,356 23,471 79,329 82,659 S 7 Gearless Panama / N.K.
33 |Buenos Aires / ’F ,{“xﬁfl[vﬁ 1998 |Panamax 71,671 37,709 23,950 82,337 85,135 S 7 Gearless Panama / B.V.
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Vessel DeEIi?/te-ry Type ?I\\:‘/I:; GRT Deck
1 |Trump SW / jdxiEr (#1055) Nov 2008 |Log / Handy 19,000 | 11,700 S
2 |Higaki H-625 Jan 2009 |General Cargo| 11,700 8,479 T
3 |Higaki H-627 Apr 2009 |General Cargo| 11,700 8,479 T
4 |Yamanishi S-1056 May 2009 |Log / Handy 19,000 | 11,700 S
5 |Vigor SW (Kanda H-495) May 2009 |[Handy 32,000 | 20,250 S
6 |Higaki H-631 Sep. 2009|L09/G. Cargo | 12,500 7,200 S
7 |Higaki H-638 Apr. 2010 |General Cargo| 11,700 8,479 T
8 |Tsuneishi H-117 Jun 2010 |Supramax 58,000 | 32,600 S
9 |Shikoku H-1058 Jul 2010 |Handy 29,000 | 18,000 S
10 | Tsuneishi H-118 Jan 2011 |Supramax 58,000 | 32,600 S
11 |Oshima H-10555 Feb 2011 |Panamax 75,700 | 40,800 S
12 |Saiki SH- 1202 Jun 2011 |Handy 37,000 | 22,850 S
13 | Saiki SH- 1203 Aug 2011 |Handy 37,000 | 22,850 S
14 |oshima H-10563 Jun. 2012 |Panamax 75,700 | 40,800 S
15 | Shikoku H-1077 Apr. 2012 |Handy 35,000 | 21,100 S
16 | Tsuneishi H-1474 May 2012 |Kamsarmax 82,100 | 43,500 S
17 |Saiki SH- 1221 Dec 2012 |Handy 37,000 | 22,850 S
5 G S T
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2008 | 2009 | 2010 | 2011 | 2012 | Total
Kamsarmax 1 1
Panamax 1 1 2
Supramax 1 1 2
Handy 1 2 1 2 2 38
Twin Decker 2 1 3
Logger 1 1
Total 1 <) 3 4 4 17




Old Hire New Hire When Period
Luxury (Handy) 14,350 28,650 2008/Apr 11m
Supeiler [Pes 8,500 13,500 | 2008/Feb | 1 year
(Twin Decker) ’ ’ y
Advance Pes
(Twin Decker) 8,600 12,000 2008/Jun | 1year
Sunny Pes (Logger) 8,300 12,600 2008/Jul




2008 #7= 4 (until June 15, 2008)

Harmony SW Poseidon SW | Lake Valor SW
Type Logger Supramax Handy
Tonnage 12,616 55,600 29,000
Delivery Date | 2008/Jan/31th 2008/Apr/17 | 2008/Apr/28
Daily Hire USD15,000 USD22,900 USD18,750
USD16,250
Period 6+6 months 3 years
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Yamanishi S-1055

Type Handy
Tonnage 19,000
Delivery Date | 2008/Oct
Hire USD16,700
Period 3 years
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4 3] Daily Cost/USD
Panamax 8,500-10,000
Handy 6,500-8,000
Twin Decker 3,500-4,500
Logger 3,500-4,500
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Br& 7 A4 5 (ROA)Z %4 # ¥ 4 ¥ 5 (ROE)

2002 2003 2004 2005 2006 2007
ROA 2.96% 4.53% 13.01% 18.43% 15.26% 15.77%
ROE 4.48% 9.75% 31.06% 37.74% 28.17% 29.57%
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